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REITs Sentiment Monitor

1Data Source: FactSet, Hedgeye Estimates

Sentiment Score:

• Sell-Side Ranking
• Short Interest
• Relative Value
• Relative Performance
• Estimate Revisions

1 = Contrarian Buy

• High Short Interest
• Low Sell-side Rank
• Relative 

Underperformance
• Downward Revisions

6 = Contrarian Sell

• Low Short Interest
• High Sell-side Rank
• Relative Outperformance
• Upward Revisions

Updated 4.2.22

Residential Self-Storage Gateway Office
Sentiment Mkt. Avg. Daily Volume Sentiment Mkt. Avg. Daily Volume Sentiment Mkt. Avg. Daily Volume

Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
1 SUI 1.50 21,975.9      632.4        114.6         1 UHAL 1.57 11,455.1        60.6          35.4          1 DEI 1.80 6,961.7        1,108.7       37.4          
2 ELS 1.94 15,414.4       898.4        71.0           2 CUBE 2.29 12,202.1      1,685.2      89.8         2 ESRT 2.20 2,782.6       1,845.1       18.0          
3 AIV 2.06 1,184.8         1,575.2       11.6           3 EXR 3.00 29,845.3     730.5         153.1         3 HPP 2.50 4,360.8       1,165.6       32.6         
4 AMH 2.28 15,947.5      2,572.9      105.1         4 NSA 3.00 9,959.6       544.2         35.0          4 VNO 2.60 9,379.8       1,577.5       71.5           
5 MAA 2.44 25,287.2     663.0        141.4          5 LSI 3.71 12,057.6      526.3        75.9          5 JBGS 2.70 4,219.4        887.8        26.2         
6 INVH 2.78 24,839.5     4,809.9     197.4         6 PSA 4.29 70,018.3      735.0         291.4        6 SLG 2.70 5,745.1         906.9        73.6          
7 UDR 2.89 19,753.8      1,729.0      102.0        7 BXP 3.90 22,738.9     919.5         119.8         
8 AIRC 3.00 9,058.0       795.4         43.5          8 PGRE 4.00 2,645.9       2,410.3      26.5          
9 UMH 3.06 1,204.3        326.7        8.1             Data Centers 9 KRC 4.60 9,177.9        726.6        56.7          
10 BRG 3.11 1,002.5        302.3        8.0            Sentiment Mkt. Avg. Daily Volume
11 ESS 3.28 23,834.1     336.7        119.0         Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
12 CPT 3.33 18,165.4       1,259.6      216.2        1 DLR 2.50 42,360.7     1,636.6      238.8       Triple-Net (NNN)
13 AVB 3.61 35,959.2     680.0        173.0         2 CONE 3.00 11,205.6      2,547.7      230.2       Sentiment Mkt. Avg. Daily Volume
14 ACC 3.72 8,086.6      871.0         50.0          3 EQIX 3.50 69,738.2     468.5        357.5        Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
15 EQR 3.83 35,745.4      1,775.1        163.6        1 STOR 1.55 8,049.3       2,480.4     73.3          
16 APTS 3.94 1,319.5         1,929.2      48.1           2 GTY 2.36 1,325.3        290.8        8.5            
17 NXRT 4.11 2,368.5       110.6          10.2          Towers 3 ADC 2.55 4,732.2       595.7         40.2          

Sentiment Mkt. Avg. Daily Volume 4 EPRT 2.73 3,155.2        923.1         23.9         
Industrial / Logistics Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) 5 NNN 2.82 8,045.0       1,041.9       47.7           

Sentiment Mkt. Avg. Daily Volume 1 RADI 2.40 1,560.3        814.2         11.7            6 FCPT 2.91 2,142.1         465.1         12.9          
Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) 2 AMT 2.80 113,777.5      2,069.4     531.7         7 SRC 3.18 5,760.3       930.8        43.6          
1 COLD 2.08 7,612.3        2,020.9     57.9          3 SBAC 3.20 26,540.4     750.4         263.1        8 O 3.91 40,217.0      3,875.2      274.8        
2 ILPT 2.23 1,487.3        414.9         9.4            4 CCI 3.60 81,665.3     1,984.4      375.1         9 EPR 4.00 4,141.3         641.6         35.5          
3 TRNO 2.38 1,913.3        362.7        27.6          
4 PLYM 2.38 944.3          352.2        9.6            Secondary / Other Office
5 STAG 2.46 7,355.6       1,051.0       44.4          Sentiment Mkt. Avg. Daily Volume Timber
6 PSB 2.85 5,989.9       88.8          15.3           Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) Sentiment Mkt. Avg. Daily Volume
7 EGP 3.00 8,523.9       225.7         47.1           1 PDM 2.00 2,152.5        809.9        14.0           Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
8 DRE 3.38 22,997.3     1,910.9       113.2         2 CUZ 2.43 6,072.0       916.1          37.4          1 PCH 1.55 3,583.8       412.7          22.0         
9 REXR 3.54 12,202.6     1,121.0        86.7          3 ARE 2.86 31,571.9       1,077.5       221.9        2 RYN 2.36 6,147.1         592.3        24.8          
10 IRM 3.69 16,379.3      2,382.9     134.0        4 BDN 2.86 2,454.1        1,800.0      25.5          3 WY 2.55 28,478.4     4,447.4      169.1         
11 FR 3.77 8,453.1        961.0         61.0          5 OFC 3.86 3,458.1        812.4         23.7          
12 PLD 4.23 126,137.7     3,102.3      514.4         6 HIW 3.86 4,995.1        853.9        39.8         

HEDGEYE REITS SENTIMENT SCORE*:
Hedgeye REITs Sentiment Score represents a stock's relative rank within its own subsector, calculated by factoring 
the stock's discount/premium to consensus price target, short interest, sell-side rating, change in relative NTM 
earnings multiple vs. the S&P500 index over the trailing 90 days and relative performance vs. the S&P 500 over 
the trailing 90 days.  A Sentiment Score of 1 represents Lower Sentiment indicated by a larger discount to price 
target, higher short interest, more negative sell-side rating, a smaller change in relative NTM multiple and relative 
underperformance.  A Sentiment Score of 6 represents Higher Sentiment. 


