HEDGEYE REITS SENTIMENT MONITOR HEDGEYE

Residential Industrial / Logistics Secondary / Other Office
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16 ESS 395 16,474.4 43311 107.4 1 PSA 250 53,878.9 952.0 2904 Rank  Ticker Score  Cap (000s) Sh.(000s)  $(Mn.)
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7 FCPT 313 2,294.2 7225 183 8 HPP 370 1,347.5 3,6166 337 i .
8 EPR 3.20 3,6496 600.8 291 9 KRC 370 47023 11042 440 * Hi g h Sell-side Rank
9 PSTL 3.20 389.5 156 17 Sentiment Mkt. Avg. Daily Volume o I . f
10 EPRT 340 43203 14305 366 Data Centers Rank Ticker ~ Score  Cap(000s) Sh.(000s)  $(Mn.) Relative Outperformance
n ADC 347 6,150.0 9247 582 Sentiment Mkt. Avg. Daily Volume 1 ccl 260 49,9925 3,8348 4417 o o
12 BNL 3.60 3,3847 1118.9 19.3 Rank  Ticker Score  Cap (000s) Sh.(000s)  $ (Mn.) 2 SBAC 2.80 27,560.4 839.9 2131 U pwa rd Revisions
13 NNN 3.93 7,863.2 1,686.0 727 1 DLR 3.00 41,6290 1,937.6 260.8 3 IHS 3.00 1,5257 3994 18
14 SRC 400 6,101.8 2,0818 91.0 2 EQIX 3.00 76,834.2 3869 3116 4 AMT 340 100,600.1 2,2267 4807
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HEDGEYE REITS SENTIMENT SCORE*:

Hedgeye REITs Sentiment Score represents a stock's relative rank within its own subsector, calculated by factoring the stock's
discount/premium to consensus price target, short interest, sell-side rating, change in relative NTM earnings multiple vs. the
S&P500 index over the trailing 90 days and relative performance vs. the S&P 500 over the trailing 90 days. A Sentiment Score of 1
represents Lower Sentiment indicated by a larger discount to price target, higher short interest, more negative sell-side rating, a
smaller change in relative NTM multiple and relative underperformance. A Sentiment Score of 6 represents Higher Sentiment.

Data Source: FactSet, Hedgeye Estimates © Hedgeye Risk Management LLC.
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