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REITs Sentiment Monitor

1Data Source: FactSet, Hedgeye Estimates

Sentiment Score:

• Sell-Side Ranking
• Short Interest
• Relative Value
• Relative Performance
• Estimate Revisions

1 = Contrarian Buy

• High Short Interest
• Low Sell-side Rank
• Relative 

Underperformance
• Downward Revisions

6 = Contrarian Sell

• Low Short Interest
• High Sell-side Rank
• Relative Outperformance
• Upward Revisions

Updated 12/11/21

Residential Self-Storage Gateway Office
Sentiment Mkt. Avg. Daily Volume Sentiment Mkt. Avg. Daily Volume Sentiment Mkt. Avg. Daily Volume

Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
1 AMH 1.65 16,097.2          1,715.4           71.1                1 CUBE 1.57 12,390.7         1,288.6         70.0              1 ESRT 1.91 2,631.5            1,646.9          15.2               
2 ELS 2.00 16,404.0         696.3            59.2              2 UHAL 2.43 13,825.6         40.6               28.7              2 PGRE 2.27 2,080.1           1,610.1            13.9               
3 SUI 2.12 24,160.5         658.8            131.2             3 PSA 2.86 61,185.2          625.5            217.7             3 HPP 2.36 3,941.9            914.9             23.2              
4 AIRC 2.35 8,652.5           514.8             26.9              4 NSA 3.29 9,728.6           545.8            34.5              4 VNO 2.91 8,701.0            1,271.1            53.4              
5 INVH 2.53 24,469.9        3,737.2         159.7             5 EXR 3.86 29,495.8        635.0            132.5            5 DEI 3.00 6,881.3           991.1              33.1              
6 UDR 2.65 19,552.8         1,798.5          105.0            6 LSI 3.86 12,017.0          510.6             71.5               6 JBGS 3.00 4,018.1            675.3             19.0               
7 ESS 2.71 23,307.5        264.5            91.4               7 SLG 3.27 5,324.9           799.6             60.2              
8 EQR 2.76 33,689.7        1,530.4         132.9            Data Centers 8 CXP 3.55 2,277.8            1,993.1           38.4             
9 UMH 3.00 1,199.9             213.3             5.3                Sentiment Mkt. Avg. Daily Volume 9 BXP 3.73 19,817.2           698.2            79.7               
10 ACC 3.29 7,662.9           677.6             36.9              Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) 10 KRC 3.91 7,939.5           655.4            44.2              
11 BRG 3.41 526.5              237.4             3.3                1 EQIX 2.40 72,927.1          524.3            418.4            
12 AVB 3.53 34,606.1         608.5            149.0            2 DLR 2.80 48,516.0         1,337.1           223.4           
13 APTS 3.59 741.0                362.6            5.1                 3 CONE 3.00 11,085.3          2,321.2          207.5            Triple-Net (NNN)
14 MAA 3.71 25,660.1         510.5             110.5             4 COR 3.80 8,318.2           724.9             123.3            Sentiment Mkt. Avg. Daily Volume
15 NXRT 4.06 2,009.7           95.0               7.4                 Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
16 CPT 4.59 18,665.6         587.6             102.1             Towers 1 ADC 1.73 4,768.7            472.6             32.1               

Sentiment Mkt. Avg. Daily Volume 2 EPR 2.27 3,532.3          498.6            23.5              
Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) 3 EPRT 2.55 3,332.0          698.9            19.1                

Industrial / Logistics 1 AMT 2.60 120,694.0      1,667.4          454.5           4 NNN 2.82 7,980.0           956.3            43.5              
Sentiment Mkt. Avg. Daily Volume 2 CCI 3.00 83,466.7        1,700.8          328.6           5 SRC 2.82 5,791.0            745.2             35.1               

Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) 3 RADI 3.00 1,215.0             967.6             15.5               6 STOR 3.00 9,198.0           1,305.9         44.1               
1 ILPT 1.00 1,503.7            371.4              8.5                4 SBAC 3.40 39,295.7         514.3             184.6            7 O 3.09 37,970.7         4,967.5         332.5           
2 COLD 1.43 8,169.1             2,477.7          80.2             8 WPC 3.27 14,763.1           797.0             63.2              
3 MNR 2.07 2,055.5           956.4            20.0             9 GTY 4.00 1,434.5            175.8              5.6                
4 STAG 2.07 7,272.3            1,035.6         46.1               Secondary / Other Office
5 PSB 2.50 6,177.1              92.3               16.4               Sentiment Mkt. Avg. Daily Volume
6 IRM 2.93 14,104.3          1,542.9          74.7               Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
7 FR 3.14 8,449.1            797.3             50.6              1 BDN 2.25 2,337.9           1,491.6           20.1               
8 TRNO 3.79 1,995.6            389.5            30.9             2 CUZ 2.50 5,856.3          637.4             25.1               
9 DRE 3.79 23,789.6        1,480.9         91.2               3 HIW 2.63 4,747.5            663.8            29.4              
10 REXR 3.79 11,856.9          1,132.4           85.1               4 OFC 2.75 3,071.3            546.9            14.8               
11 EGP 4.00 8,667.2           189.3             40.5              5 PDM 3.25 2,249.3           722.0             13.1                
12 PLYM 4.14 1,030.6           292.9            8.7                 6 CLI 3.38 1,828.5           736.0            13.5               
13 PLD 4.29 120,876.3       2,269.5         361.0            7 ARE 4.13 32,487.0        638.4            135.3            


