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HEDGEYE REITS SENTIMENT SCORE*:

Hedgeye REITs Sentiment Score represents a stock's relative rank within its own subsector, calculated by factoring the
stock's discount/premium to consensus price target, short interest, sell-side rating, change in relative NTM earnings
multiple vs. the S&P500 index over the trailing 90 days and relative performance vs. the S&P 500 over the trailing 90
days. A Sentiment Score of 1 represents Lower Sentiment indicated by a larger discount to price target, higher short
interest, more negative sell-side rating, a smaller change in relative NTM multiple and relative underperformance. A

Data Source: FactSet, Hedgeye Estimates © Hedgeye Risk Management LLC.



