REITs Sentiment Monitor

Residential
Sentiment Mkt. Avg. Daily Volume
Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
1 NXRT 1.50 1,187.5 163.0 7.5
2 CSR 2.20 1,285.4 88.6 6.1
3 IRT 2.20 3,821.5 1,952.0 327
4 ESS 240 14,979.2 440.5 979
5 CPT 270 12,661.9 861.6 991
6 INVH 275 19,679.7 5,644.5 180.7
7 Sul 3.00 16,216.1 7877 105.1
8 EQR 3.00 24,5557 1,625.2 102.6
9 AMH 3.05 12,813.1 2,083.8 66.6
10 ELS 3.10 12,3187 971.5 61.3
n AIRC 3.10 6,266.4 820.3 31.2
12 VRE 3.15 1,590.6 646.6 10.2
13 UDR 3.20 13,852.5 2,279.6 90.2
14 UMH 3.25 1,763.2 2497 4.4
15 AVB 3.30 24,723.5 7148 125.5
16 TCN 3.40 2,694.5 743.5 6.4
17 AlV 3.40 1,251.4 1,802.5 14.1
18 MAA 3.55 18,580.4 716.6 122
19 BRT 4.65 413.4 574 1.3

Healthcare

Rank Ticker

1 DHC
2 MPW
3 GMRE
4 WELL
5 DOC
6 NHI
7 HR
8 VTR
9 SBRA
10 PEAK
n CTRE
12 OHI
13 CHCT
14 LTC

Sentiment
Score
1.67
1.67
213
2.20
240
2.87
3.07
3.27
3.27
3.53
3.80
3.93
4.07
413

Mkt.
Cap (000s)
310.9
6,940.5
605.3
28,4972
3,643.5
2,545.8
3,115.5
16,004.3
3,173.5
13,0424
1,817.4
77724
861.9
1,5821

HEDGEYE REITS SENTIMENT SCORE*:
Hedgeye REITs Sentiment Score represents a stock's relative rank within its own subsector, calculated by factoring the stock’s
discount/premium to consensus price target, short interest, sell-side rating, change in relative NTM earnings multiple vs. the
S&P500 index over the trailing 90 days and relative performance vs. the S&P 500 over the trailing 90 days. A Sentiment Score of 1
represents Lower Sentiment indicated by a larger discount to price target, higher short interest, more negative sell-side rating, a
smaller change in relative NTM multiple and relative underperformance. A Sentiment Score of 6 represents Higher Sentiment.

Avg. Daily Volume

Sh. (000s)
2,042.0
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570.8
2,658.9
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287.2
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Ticker
ILPT
DRE

COLD
INDT
REXR
PLD
TRNO
FR
EGP
PLYM
STAG
IRM

Ticker
NSA
LSI
UHAL
CUBE
EXR
PSA

Ticker
EPR
BNL
GNL

(0]
ADC
FCPT
WPC
NNN
EPRT

STOR
SRC
GTY

Industrial / Logistics

Sentiment
Score
1.00
108
1.62
1.85
246
2.85
2.85
2.92
3.23
3.31
3.31
3.54

Sentiment
Score
1.57
271
3.00
314
3.57
4.00

Sentiment
Score
1.69
177
2.08
2.38
2.62
3.00
3.15
3.31
3.46
3.92
415
4.38

Mkt.
Cap (000s)
316.0
18,739.9
7,481.9
528.5
10,511.9
86,047.5
4,324.3
6,457.0
6,523.1
760.1
5,806.9
14,593.7

Mkt.
Cap (000s)
6,7017
9,726.8
11,4559
9,537.5
25,5027
55,076.3

Mkt.
Cap (000s)
2,9127
3,165.5
1,272.1
38,546.5
5,457.3
2,047
14,604.7
7,394.9
2,864.3
8,871.6
5,225.9
1,471.6

Avg. Daily Volume

Sh. (000s) $ (Mn.)

1,196.0 58
2,396.5 15.5
1,604.0 38.9
338 17
1,157.3 64.1
41707 471.2
4512 25.8
1,220.5 583
280.9 43.8
3054 57
1,434.6 454
1,707.0 85.5

Avg. Daily Volume

Sh. (000s) $ (Mn.)
7375 315
594.5 66.3

50.7 29.6
1,277.8 535
768.0 137.3
766.5 23838

Avg. Daily Volume

Sh. (000s) $ (Mn.)

624.9 24.3
1,070.2 186
660.7 81
4171 256.5
7574 51.8
396.7 10.1
1,038.5 78.8
1,055.4 44.2
1,021.3 22.0
5,560.3 176.4
824.6 317
227.5 72

Gateway Office

Rank Ticker
HPP
VNO
SLG
DEI
JBGS
BXP
KRC
PGRE
ESRT
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Secondary / Other Office

Rank Ticker
BDN
ONL
cuz
OPI
DEA
PDM
HIw
ARE
EQC
OFC
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Towers

Rank Ticker
IHS
RADI
SBAC
CCl
AMT
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Data Centers

Rank Ticker
1 DLR
2 EQIX

Sentiment
Score
2.20
240
2.50
2.60
2.60
3.20
3.60
3.70
4.20

Sentiment
Score
1.55
2.27
2.36
273
273
291
3.27
373
3.82
4.36

Sentiment
Score
267
2.67
2.83
3.00
3.33

Sentiment
Score
3.00
3.00

Mkt.
Cap (000s)
1,808.4
4,946.0
2,680.1
3,619.2
2,950.9
12,736.4
5,066.7
1,577.2
2,022.0

Mkt.
Cap (000s)
1,143.6
5341
3,627.6
739.9
1,790.6
11,3129
7617
23,5274
2,968.1
3,000.7

Mkt.
Cap (000s)
1,970.1
1,002.4
29,530.7
57,372.5
90,7479

Mkt.
Cap (000s)
29,550.0
52,715.0

Avg. Daily Volume

Sh. (000s) $ (Mn.)
2,660.1 29.5
2,554.0 60.8
1,047.4 412
1,659.7 29.0
1,272.2 253
1,414.4 103.0
1,030.6 442
1,328.8 87
1,263.0 9.3

Avg. Daily Volume

Sh. (000s)  $(Mn.)

2,201.2 14.6
366.3 35
1,090.1 2611
3325 51
710.9 124
1,053.1 n.2
1,0357 293
880.7 128.3
762.5 20.0
6574 17.3

Avg. Daily Volume

Sh. (000s)  $ (Mn.)
3207 1.9
812.3 75
638.6 1724

1,909.6 253.0
1,843.9 3775

Avg. Daily Volume

Sh.(000s)  $(Mn.)
1,960.8 198.8
453.0 2574

HEDGEYE

Sentiment Score:

Sell-Side Ranking
Short Interest
Relative Value
Relative Performance
* Estimate Revisions

1= Contrarian Buy

High Short Interest

Low Sell-side Rank

* Relative
Underperformance

* Downward Revisions

6 = Contrarian Sell

* Low Short Interest

¢ High Sell-side Rank

* Relative Outperformance
¢ Upward Revisions

Updated 10.30.22

Data Source: FactSet, Hedgeye Estimates
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