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REITs Sentiment Monitor

1Data Source: FactSet, Hedgeye Estimates

Sentiment Score:

• Sell-Side Ranking
• Short Interest
• Relative Value
• Relative Performance
• Estimate Revisions

1 = Contrarian Buy

• High Short Interest
• Low Sell-side Rank
• Relative 

Underperformance
• Downward Revisions

6 = Contrarian Sell

• Low Short Interest
• High Sell-side Rank
• Relative Outperformance
• Upward Revisions
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Residential Self-Storage Gateway Office
Sentiment Mkt. Avg. Daily Volume Sentiment Mkt. Avg. Daily Volume Sentiment Mkt. Avg. Daily Volume

Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
1 SUI 1.88 25,469.4        639.8            134.3            1 UHAL 1.00 14,239.8         43.0              31.3              1 PGRE 1.27 2,007.9           1,576.2          13.1                
2 ELS 2.06 16,905.4         665.6            58.3             2 CUBE 1.86 12,983.9         1,551.4           88.3             2 ESRT 1.82 2,537.4           1,664.4          14.8               
3 ESS 2.29 23,749.1          267.8             94.3              3 PSA 3.14 65,982.6        614.5             230.2           3 HPP 2.18 3,848.4          982.3            24.3              
4 AMH 2.29 16,936.0         1,544.7          67.4              4 NSA 3.71 10,635.4         506.1             35.0             4 JBGS 2.27 4,099.5           669.7             19.2               
5 UDR 2.35 20,092.1         1,664.2          99.8              5 LSI 4.00 13,142.7           532.0            81.5               5 VNO 2.36 8,663.7           1,228.7          51.4               
6 AIRC 2.35 9,048.0          546.8            29.9              6 EXR 4.29 32,042.4        620.5            140.7             6 SLG 2.55 5,073.0           752.3             53.9              
7 EQR 2.59 35,101.5          1,441.0           130.4            7 CXP 2.91 2,277.8            1,130.0          21.8               
8 BRG 2.88 993.9              470.3            12.4               Data Centers 8 KRC 3.00 7,816.0            602.4            40.0             
9 AVB 3.00 35,696.6        611.9              154.6            Sentiment Mkt. Avg. Daily Volume 9 DEI 3.18 6,908.1           915.9             30.7              
10 ACC 3.00 8,065.5          678.7             38.9             Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) 10 BXP 3.45 20,004.8       703.8            81.1                
11 INVH 3.06 27,157.8          3,297.1          149.5            1 CONE 2.60 11,126.3           2,623.5         235.4           
12 UMH 3.59 1,329.8           261.3             7.1                  2 EQIX 2.60 77,309.8         438.7            371.1              
13 MAA 3.76 27,198.0         520.6            119.4             3 DLR 3.20 51,352.6         1,219.6           215.7             Triple-Net (NNN)
14 CPT 4.18 18,914.9          564.2            100.8            4 COR 3.60 8,286.9          1,092.3         185.0            Sentiment Mkt. Avg. Daily Volume
15 APTS 4.24 955.9              447.9             8.1                 Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
16 NXRT 4.41 2,157.4            103.0             8.6                Towers 1 EPR 1.82 3,552.5           511.3              24.3              

Sentiment Mkt. Avg. Daily Volume 2 SRC 1.91 5,931.3           738.0            35.6              
Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) 3 ADC 2.36 5,004.3          518.2             37.0              

Industrial / Logistics 1 RADI 1.80 1,762.6            876.0            14.1                4 EPRT 2.64 3,514.8           665.8            19.2               
Sentiment Mkt. Avg. Daily Volume 2 AMT 3.20 129,519.0        1,630.8         477.0            5 STOR 2.91 9,364.1            1,342.3         46.2              

Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) 3 CCI 3.40 90,175.7          1,593.9          332.7           6 WPC 3.27 15,284.7          754.7             61.9               
1 ILPT 0.79 1,638.4           394.0            9.9                4 SBAC 3.60 29,448.8        513.5             199.7             7 GTY 3.36 1,454.9            207.2             6.6                
2 MNR 1.57 2,065.3          869.8            18.3              8 NNN 3.64 8,441.9            895.9            43.1               
3 COLD 1.93 8,169.1             2,139.9          70.2              9 O 3.91 40,608.4        4,839.6        346.5           
4 PSB 2.14 6,418.6            92.4               17.0               Secondary / Other Office
5 STAG 2.71 8,355.6          1,082.1          51.9               Sentiment Mkt. Avg. Daily Volume
6 IRM 3.00 15,243.2         1,621.9           84.9              Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.) Timber
7 FR 3.14 8,820.9          861.0             57.0              1 BDN 1.50 2,327.5           1,439.5          19.3               Sentiment Mkt. Avg. Daily Volume
8 DRE 3.79 25,354.0        1,445.6          94.9              2 HIW 2.38 4,780.7           747.2             33.3             Rank Ticker Score Cap (000s) Sh. (000s) $ (Mn.)
9 EGP 3.79 9,300.2          199.2             45.4              3 CUZ 2.62 5,990.2           657.0             26.5              1 PCH 1.82 4,040.8          412.1              24.8              
10 REXR 3.86 12,804.0         1,170.6           94.9              4 OFC 3.12 3,321.5           530.7            14.8               2 RYN 1.91 5,932.5           475.2             19.2               
11 PLYM 3.93 1,113.0             318.5             10.2               5 CLI 3.13 1,837.5            719.0              13.2               3 WY 2.36 30,845.3       3,535.9        145.6            
12 PLD 4.00 127,927.7        2,249.1          378.7            6 PDM 3.50 2,281.6            703.0            12.9               
13 TRNO 4.21 2,147.2            393.0            33.5             7 ARE 4.63 34,176.2          605.6            135.0            


