REITs Sentiment Monitor

Residential

Sentiment Mkt.
Rank  Ticker Score Cap (000s)
1 Sul 1.88 25,4694
2 ELS 2.06 16,9054
3 ESS 2.29 23,7491
4 AMH 2.29 16,936.0
5 UDR 2.35 20,092.1
6 AIRC 2.35 9,048.0
7 EQR 2.59 35,101.5
8 BRG 2.88 993.9
9 AVB 3.00 35,696.6
10 ACC 3.00 8,065.5
n INVH 3.06 27,157.8
12 UMH 3.59 1,329.8
13 MAA 376 27,198.0
14 CPT 418 18,914.9
15 APTS 4.24 955.9
16 NXRT 4.4 2,157.4

Industrial / Logistics

Sentiment Mkt.
Rank  Ticker Score Cap (000s)
1 ILPT 0.79 1,6384
2 MNR 1.57 2,065.3
3 CoLD 1.93 8,169.1
4 PSB 214 6,418.6
5 STAG 271 8,355.6
6 IRM 3.00 15,243.2
7 FR 3.14 8,820.9
8 DRE 3.79 25,354.0
9 EGP 379 9,300.2
10 REXR 3.86 12,804.0
n PLYM 3.93 1,113.0
12 PLD 4.00 127,927.7
13 TRNO 4.21 2,147.2

Data Source: FactSet, Hedgeye
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HEDGEYE

Sentiment Score:

Sell-Side Ranking
Short Interest
Relative Value
Relative Performance
Estimate Revisions

1= Contrarian Buy

High Short Interest
Low Sell-side Rank

* Relative
Underperformance
Downward Revisions

6 = Contrarian Sell

* Low Short Interest

¢ High Sell-side Rank

* Relative Outperformance
¢ Upward Revisions
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