REITs Sentiment Monitor

Residential

Rank Ticker
1 ELS
2 AlV
3 SuUl
4 AMH
5 ESS
6 UMH
7 UDR
8 AIRC
9 CPT
10 INVH
n ACC
12 AVB
13 EQR
14 MAA
15 BRG
16 NXRT
17 APTS

Industrial / Logistics

Rank Ticker
1 ILPT
2 COLD
3 MNR
4 PSB
5 STAG
6 IRM
7 FR

8 DRE
9 PLD
10 TRNO
n PLYM
12 EGP
13 REXR

Sentiment
Score
1.33
1.67
211
2.39
2.67
272
278
278
2.89
2.94
3.00
3.22
3.50
3.67
3.89
4.61
4.78

Sentiment
Score
0.93
1.86
2.21
271
271
2.86
343
3.57
3.57
3.64
3.64
37
4.00

Mkt.
Cap (000s)
15,532.3
1,165.5
23,999.2
16,213.7
23,1915
1,212.6
19,619.8
9,019.9
17,529.2
25,989.8
7,829.0
35,144.0
35,229.5
25,4994
99911
2,122.2
957.5

Mkt.
Cap (000s)
1,605.7
8,169.1
2,055.5
6,086.8
7,594.2
13,0411
8,315.9
23,1021
116,058.9
1,956.1
9954
8,470.0
11,688.0

Avg. Daily Volume

Sh. (000s)
682.3
1,575.0
643.9
1,629.7
2827
279.6
1,636.7
597.6
609.6
3,2737
7058
6454
1,462.1
552.3
5128
108.2
524.0

$ (Mn))

54.9
1.5
127.4
68.0
97.2
70
95.9
326
100.9
142.0
39.2
160.5
132.8
8.8
13.6
89
9.5

Avg. Daily Volume

Sh. (000s)
416.9
2,065.5
927.3
96.4
1,160.4
1,882.1
981.5
1,481.8
2,444.5
405.8
345.5
210.3
1,130.5

$ (Mn.)
102
620
194
16.8
50.6
843
61.3
88.6
3734
315
2.9
436
837

Self-Storage
Sentiment Mkt. Avg. Daily Volume
Rank  Ticker Score Cap (000s) Sh.(000s) $ (Mn.)
1 UHAL 1.57 13,259.0 442 29.9
2 CUBE 171 11,655.8 1,829.4 934
3 EXR 3.29 28,775.0 654.8 133.3
4 NSA 3.57 9,796.2 510.5 32.5
5 PSA 3.86 63,733.0 617.6 2234
6 LS| 4.00 1,887.3 559.9 777

Data Centers

Rank

1

2
3
4

Towers

Rank

1

2
3
4

Secondary / Other Office

Rank

Noound»own—

Ticker

EQIX
DLR
COR

CONE

Ticker

RADI
AMT
SBAC
CcCl

Ticker

OFC
BDN
CLl
HIwW
cuz
ARE
PDM

Sentiment
Score
1.60
2.40
2.80
3.20

Sentiment
Score
240
2.80
2.80
4.00

Sentiment
Score
2.25
2.38
275
3.13
3.25
3.50
3.63

Mkt.
Cap (000s)
68,253.9
45,258.3
8,286.9
11,0791

Mkt.
Cap (000s)
1,583.1
110,974.5
24,698.6
79,552.8

Mkt.
Cap (000s)
3,316.8
2,4818
1,876.5
5,070.2
6,164.2
32,2326
2,408.2

Avg. Daily Volume

Sh. (000s)
4297
1,240.8
1,074.1
3,124.6

$ (Mn)
3209
1934
1820
2792

Avg. Daily Volume

Sh. (000s)
936.8
1,780.7
5777
1,724.0

$ (Mn.)
135
446.3
1885
3175

Avg. Daily Volume

Sh. (000s)
562.6
1,5837
749.2

7981

7017

744.0
7320

$ (Mn)
157
227
141
377
2911
156.5
142

Gateway Office

Rank

© N hdhwn—

Triple-Net (NNN)

Rank

© N hdhwn

Rank
1
2
3

Ticker
ESRT
JBGS
HPP
PGRE
DEI
SLG
VNO
KRC
BXP

Ticker
EPR
ADC

EPRT
STOR
NNN
FCPT
WPC
GTY
SRC

Ticker
PCH
RYN
wy

Sentiment
Score
2.20
2.30
240
2.70
3.20
3.30
340
3.50
4.00

Sentiment
Score
1.91
2.09
2.27
2.82
2.91
3.00
345
3.55
373

Sentiment
Score
1.91
2.09
2.27

Mkt.
Cap (000s)
2,788.3
4,163.8
4,086.7
2,280.0
7,281.3
5,761.4
9,578.5
8,221.8
21,724.3

Mkt.
Cap (000s)
3,560.8
4,779.9
3,364.9
9,105.5
8,225.9
2,170.0
14,746.3
1,431.8
6,106.1

Mkt.
Cap (000s)
3,8314
5,776.7
30,695.5

Avg. Daily Volume

Sh. (000s)
2,089.2
7140
1,031.7
1,641.4
877.5
836.3
1,265.0
607.9

7487

$ (Mn)

204
20.8

271
155
310
6811
585
425
937

Avg. Daily Volume

Sh. (000s)
514.2

525.9
700.0
1,5027
9224
432.5

771.0

2214

7771

$ (Mn.)

245
358
19.3
50.3
432

121
610

70
386

Avg. Daily Volume

Sh. (000s)
410.9

476.7
3,525.1

$ (Mn.)
235
187
1445

HEDGEYE

Sentiment Score:

* Sell-Side Ranking
Short Interest
Relative Value
Relative Performance
* Estimate Revisions

1= Contrarian Buy

High Short Interest

* Low Sell-side Rank

* Relative
Underperformance

* Downward Revisions

6 = Contrarian Sell

* Low Short Interest

* High Sell-side Rank

* Relative Outperformance

* Upward Revisions
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