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Sentiment  Mkt. Cap Stock Sentiment  Mkt. Cap Stock
: Score ($Bn) Price ($) Trend Tail ! Score (€3:1))) Price ($) Trend Tail e Ma kl ng a feW pOS|t|0n
Best Ideas / Active Best Ideas / Active .
PLD Prologis, Inc. coLp Americold Realty Trust 171 75 2767 x  x monitor changes based
AVB AvalonBay Communities, Inc. ILPT ______Industrial logistics PropertiesTrust 083 | 15| _ 227] x _ X _
IEQR ______ Equity Residential 356 W WepEleeusar@empeny 0]l ___ &7l ¢ BB _= = on the Macro & Quad &
o ________ Realty Income Corporation 409
REXR Rexford Industrial Realty, Inc. . Elevat|ng 0 & NNN to
AMH American Homes 4 Rent Class A .
National Retall Propertiss, Inc Best Idea Long list and re-
UHAL AMERCO orderi ng
RADI Radius Global Infrastructure Inc Class A
PGRE Paramount Group, Inc. .
WE WeWork Inc. Class A ® MOVlng WY to Best Idea
Long Bench / Passive Short Bench / Passive g
PSA Public Storage 414 63.5 360.57 X x |PCH PotlatchDeltic Corporation 250 36 53.26 - - S ho rt I ! St
DRE Duke Realty Corporation 3.57 22.2 5719 X x [RYN Rayonier Inc. 2.00 53 36.27 - -
FR First Industrlail Realty TrfJSt, Inc. 3.21 81 60.63 X x  |ONL Orllon Offlt?e REIT, Inc. N - - 1666 | - - ° Mo\” ng CU BE & LSl to
OFC Corporate Office Properties Trust 2.57 29 24.82 - - |MAA Mid-America Apartment Communities, Inc. 2.94 243 204.76 - X
INVH Invitation Homes, Inc. 3.7 249 41.59 X x |CPT Camden Property Trust 2.83 16.8 158.33 - X D M Z
ESS Essex Property Trust, Inc. 267 224 33214 X X
AlV Apartment Investment & Management Co Class A 222 11 6.83 - - o RADI B
est Idea Long Black
Book presentation
scheduled for Friday, 2/4
Sentiment  Mkt. Cap Stock
MOVED TO DEMILITARIZED ZONE (DMZ) Score * ($Bn) Price ($) Trend Tail Q g
reperrer * Favorite Short idea
Lsl Life Storage, Inc. 3.57 ns 13433 | x x remains COLD ahead of
CUBE CubeSmart 229 1.6 50.92 X X
4Q21 results
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P * Over 30 detailed and
HEDGEYE REITS SENTIMENT SCORE*: worki ng company models

Hedgeye REITs Sentiment Score represents a stock's relative rank within its own subsector, calculated by factoring the stock’s discount/premium to

consensus price target, short interest, sell-side rating, change in relative NTM earnings multiple vs. the S&P500 index over the trailing 90 days and o
relative performance vs. the S&P 500 over the trailing 90 days. A Sentiment Score of 1 represents Lower Sentiment indicated by a larger discount to price ° Wr'te on names on Iy Wh ere
target, higher short interest, more negative sell-side rating, a smaller change in relative NTM multiple and relative underperformance. A Sentiment Score we feel we h ave an edge or

of 6 represents Higher Sentiment. .
a hon-consensus view
POSITION MONITOR DISCLAIMER:

Hedgeye’s “bench” represents Hedgeye’s outlook on companies currently under Hedgeye’s review, or for which timing is not right for greater coverage. . . -
Hedgeye may or may not provide further commentary on any or all companies represented on the bench and representation of a company on the bench ° I-l mlted mal ntenance
does not forecast whether Hedgeye will or will not issue any additional material on that company. researc h
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