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MOVE Implied Volatility Index SIMPLIFY
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Fed Funds Rate vs 5yr Forward 5yr Rate

ayr - 3yr Rate touches Fed Funds Rate
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Implied Volatility vs. Yield Curve </ SIMPLIFY
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US-Equity Bond Correlation <~V SIMPLIEY
& Core Inflation
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US Stock-Bond Correlation:
Paradigm Shifts in 1966 and 1997 SIMPLIFY
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Par MBS Rate vs. 10CMS Rate </ SIMPLIFY
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Case-Shiller National Home Price Index
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C.hart 19: Federal Reserve Balance Sheet SIMPLIEY
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Chart 18: US Government Spending
as a % of GDP since 1901 SIMPLIFY
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Major Central Bank Assets vs.
Global Stock & Bond Market Value SIMPLIFY
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Real Assets (Commodities, Real Estate,

Collectibles) vs. Financial Assets (Large SIMPLIFY
Cap Stocks, Long-term Gov't Bonds)
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SPY Volatility Term Surface SIMPLIFY
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SXSE Implied Volatility SIMPLIFY

SX5E Implied Volaoimy

25
I —
—
e
i
20 e
— = _'-'___'_
I
15
10
3m Bm 1y 2y 3y Ay Sy by Iy By Sy 10y
— AV 2021 Iv

© 2021 Simplify ETFs CONFIDENTIAL



USD vs JPY Volatility Term Surface SIMPLIFY

USD vs IPY Volatility Term Surface
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Volatility of 20-Year SIMPLIFY
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Net Interest vs. Theta SIMPLIFY
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20-Year Swap Rate SIMPLIFY
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7-Year into 20-Year Implied Volatility SIMPLIFY
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7-Year - 20-Year IVOL vs. Yield Curve </ SIMPLIFY
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Interest Rate Volatility vs. HY Credit </ SIMPLIFY
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</ SIMPLIFY
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The Fed is Buying More TIPS Than the 7 SIMPLIEY
Treasury Has Net Issued
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Fed % of TIPS Market vs. Reserve
Balance Wednesday Close Inflation Index SIMPLIFY
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THANK YOU!
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Legal HEDGEYE

DISCLAIMER
This presentation is presented for informational purposes only. None of the information contained herein constitutes an offer to sell, or a solicitation of an offer

to buy any security or investment vehicle, nor does it constitute an investment recommendation or legal, tax, accounting or investment advice by Hedgeye or
any of its employees, officers, agents or guests. This information is presented without regard for individual investment preferences or risk parameters and is
general, non-tailored, non-specific information. This content is based on information from sources believed to be reliable. Hedgeye is not responsible for errors,
inaccuracies or omissions of information. The opinions and conclusions contained in this report are those of the individual expressing those opinions or
conclusion and are intended solely for the use of Hedgeye’s subscribers and the authorized recipients of the content. All investments entail a certain degree of
risk and financial instrument prices can fluctuate based on several factors, including those not considered in the preparation of the content. Consult your
financial professional before investing.

TERMS OF USE
The information contained herein is protected by United States and foreign copyright laws and is intended solely for the use of its authorized recipient. Access

must be provided directly by Hedgeye.

Redistribution or republication is strictly prohibited. For more detail please refer to the Terms of Service at https://www.hedgeye.com/terms_of service.

© Hedgeye Risk Management LLC. 2
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