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DISCLAIMER

This content is presented for informational purposes only. None of the information contained herein constitutes an offer to sell, or a
solicitation of an offer to buy any security or investment vehicle, nor does it constitute an investment recommendation or legal, tax,
accounting or investment advice by Hedgeye or any of its employees, officers, agents or guests. This information is presented without regard
for individual investment preferences or risk parameters and is general, non-tailored, non-specific information. This content is based on
information from sources believed to be reliable. Hedgeye is not responsible for errors, inaccuracies or omissions of information. The
opinions and conclusions contained in this report are those of the individual expressing those opinions or conclusion and are intended solely
for the use of Hedgeye’s subscribers and the authorized recipients of the content. All investments entail a certain degree of risk and financial
instrument prices can fluctuate based on several factors, including those not considered in the preparation of the content. Consultyour
financial professional before investing,

TERMS OF USE
The information contained herein is protected by United States and foreign copyright laws and is intended solely for the use of its authorized
recipient. Access must be provided directly by Hedgeye.

Redistribution or republication is strictly prohibited. For more detail please refer to the Terms of Service at
https://www.hedgeye.com/terms_ of__service.
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ASIA VIXVol UST 10YR




BE) ASIA

What was THE tell? It’s never just1thing - it’s
everything, always. Hang Seng +1.1% and up for
the 3rd day after signaling immediate-term
TRADE #oversold on Monday (i.e. cover some
EWH, FXI, CHIQ, etc. shorts) vs. India ramping
to new Cycle Highs, +1.5% overnight to +8.5% In
a month and Select EM Longs like Thailand up
another +1.3% with USD Down.




) ViXVol

As opposed to being an emotional, single-factor,
pre-internet person using a 50-day Moving
Monkey (selling and reducing exposure at
Monday’s lows), we use a 3-factor,
PRICE/VOLUME/VOLATILITY model that just saw
Volume explode +36% day-over-day on the UP
move with implied volatility on SPY going from
+104% to +55% and downside on VIX towards 15.13.



) UST 10YR

Big #AntiContagion Signal, the bond market
had, with High Yield Spreads collapsing
towards Cycle Lows and the UST 10YR Yield A)
making another higher-low and B) +3bps back
to Bullish @Hedgeye TREND this morning -
what does that mean? Probability of #Quad?2
returning in Q4 is rising post the #Quad3 In
Q3 variant narrative and COVID slowdown.




MACRO GRIND



European 10-Year Sovereign Yields The Macro Show

September 23, 2021

COUNTRY YIELD 1 DAY TMONTH
Germany » -0.31% +1 +17
United Kingdom » 0.80% +1 +27
France 0.02% +1 +15
Italy 0.66% +0 +3
Spain 0.31% +0 +5
MNetherlands -0.20% +1 +16
Portugal 0.22% + +10
Greece 0.70% +0 +16
Switzerland -0.23% +3 +15

DATA SOURCE: Stockcharts.com 8



CRB Index (Commodities) The Macro Show

September 23, 2021

$CRB Reutersilefferies CRB Index (EOD) INDX ® StockCharts.com
22-Sep-2021 Open 218.32 High 22170 Low 218.32 Close 221.79 Chg +3.47 (+1.50%) a

= $CRB (Daily) 221,79 ﬁﬁ
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India Sensex Index The Macro Show

September 23, 2021

SE India Bombay Stock Exchange 30 Sensex Index (EOD) BSE ® StockCharts.com
2-Sep-2021 Open 53166.15 High 59172.93 Low 5387838 Close 58927 33 Chg -77 94 (-0.13%) *
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DATA SOURCE: Stockcharts.com



Hong Kong Hang Seng The MacroShow

September 23, 2021

$HSI Hong Kong Hang Seng (EOD) SEHK ® StockChartscom
21-Sep-2021 Open 23867.16 High 24284.87 Low 23771.96 Close 2422154 Chg +122.40 (+0.51%) =
— $HSI (Daily) 24221.54 (21 Sep)
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DATA SOURCE: Stockcharts.com




What Are The Quads? HEDGEYE

Our GIP Model is a quantitatively oriented, regime-based framework that helps investors proactively prepare for volatility phase transitions within and
across asset classes by triangulating the three factors that matter most to Macro Risk Management - i.e. GROWTH, INFLATION, and POLICY.

United States 3Q18 4Q18 1Q19 2Q19 3QI9 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 « Actuals | Estimates —  3Q21E
Real GDP QoQ SAAR 190% | 0.90% | 240% | 320% | 280% | 1.90% 4.50% Real GDP QoQ SAAR
Real GDP YoY 3.05% | 2.32% 2.15% 21% 2.32% | 2.57% -2.26% Real GDP YoY
2yr Comparative Base Effects 1.9@6 2.3@6 2.4@6 2.7@6 2.6&6 2.5@6 20 2.4@6 2yr Comparative Base Effects
Headline CPI YoY 2.64% | 2.20% 1.64% 1.81% 1.76% 2.03% L 1.24% Headline CPI YoY
2yr Comparative Base Effects 1.54% 1.9@6 2.3;% 2.356 2.3@ 2.16!6 2.2(2% 2.1@6 2yr Comparative Base Effects

United States

—e—x-axis: First Difference of YoY Headline CPI;
y-axis: First Difference of YoY Real GDP

1500bps -

#Quad1 1000bps
Growth Accelerating as Inflation Decelerates

Monetary Policy Bias: Neutral 3Q20
Market Narrative: Goldilocks 500bps

e

20
) T .
-350bps -300bps -250bps -200bps m -100bps -5 ps 50bps 100bps 150bps 200bps 250bps 300bps 350bps
#Quad4 -500bps
Growth Slowing as Inflation D rates 3
Monetary paliewties: Dovish
Market Nd2Q29] pefiation -1000bps
-1500bps -

Data Source: Bloomberg,. Light Blue box = Hedgeye Nowcast Model estimate. Dark Blue boxes = Hedgeye Comparative Base Effects Model estimates. © Hed ent

Data Source: Bloomberg © Hedgeye Risk Management LLC. 12



Highest/Lowest Expected Values By Quad Regime

Quad 1: Goldilocks

Best Asset Classes:
Equities, Credit, Commodities, FX
Worst Asset Classes:

Fixed Income, USD
Best Equity Sectors:

Tech, Consumer Discretionary,
Materials, Industrials, Telecom

Worst Equity Sectors:

Utilities, REITS, Consumer Staples,
Financials, Energy

Best Equity Style Factors:

High Beta, Momentum, Leverage,
Secular Growth, Mid Caps

Worst Equity Style Factors:

Low Beta, Defensives, Value, Dividend
Yield, Small Caps

Best Fixed Income Sectors:

BDCs, Convertibles, HY Credit, EM $
Debt, Leveraged Loans

Worst Fixed Income Sectors:

TIPS, Short Duration Treasurys, MBS,
Treasury Belly, Long Bond

Best Asset Classes:
Commodities, Equities, Credit, FX
Worst Asset Classes:

Fixed Income, USD
Best Equity Sectors:

Tech, Consumer Discretionary,
Industrials, Energy, Financials

Worst Equity Sectors:

Telecom, Utilities, REITS, Consumer
Staples, Health Care

Best Equity Style Factors:

Secular Growth, High Beta, Small
Caps, Cyclical Growth, Momentum

Worst Equity Style Factors:

Low Beta, Dividend Yield, Value,
Defensives, Size

Best Fixed Income Sectors:

Convertibles, BDCs, Preferreds,
Leveraged Loans, HY Credit

Worst Fixed Income Sectors:

Long Bond, Treasury Belly, Munis,
MBS, IG Credit

Quad 3: Stagflation

Best Asset Classes:

Gold, Commodities, Fixed Income
Worst Asset Classes:
Credit
Best Equity Sectors:

Utilities, Tech, Energy, Industrials,
Consumer Discretionary

Worst Equity Sectors:

Financials, REITS, Materials, Telecom,
Consumer Staples

Best Equity Style Factors:

Secular Growth, Momentum, Mid
Caps, Low Beta, Quality

Worst Equity Style Factors:

Small Caps, Dividend Yield, Value,
Defensives, Size

Best Fixed Income Sectors:

Munis, EM $ Debt, Long Bond, TIPS,
Treasury Belly

Worst Fixed Income Sectors:

BDCs, Preferreds, Convertibles,
Leveraged Loans, HY Credit

HEDGEYE

Quad 4: Deflation
Best Asset Classes:

Fixed Income, Gold, USD
Worst Asset Classes:
Commodities, Equities, Credit, FX
Best Equity Sectors:

Consumer Staples, Utilities, REITS,
Health Care, Telecom

Worst Equity Sectors:

Energy, Tech, Industrials, Financials,
Materials

Best Equity Style Factors:

Low Beta, Dividend Yield, Quality,
Defensives, Value

Worst Equity Style Factors:

High Beta, Momentum, Leverage,
Secular Growth, Cyclical Growth

Best Fixed Income Sectors:

Long Bond, Treasury Belly, IG Credit,
Munis, MBS

Worst Fixed Income Sectors:

Preferreds, EM Local Currency, BDCs,
Leveraged Loans, TIPS

Source: Hedgeye GIP Model Market History Backtests. Quarterly expected values since 1Q98. Bloomberg data. Total Return indices. ETF exposures in ().

© Hedgeye Risk Management LLC. 13



HEDGEYE TV\I

Sector Performance The Macro Show

September 23, 2021

1-Day% MID% QID% YID?%

SECTOR Ticker  Price Chg Chg Chg Chg
Consumer Discretionary XLY S182.36
Financial Select Sector XLF $37.11
Health Care Select Sector XLV $131.57
Technology Select Sector XLK $154.53
Consumer Staples Select Sector XLP 570.33
Industrial Select Sector XL $99.12
Materials Select Sector XLB $80.05
The Energy Select Sector sILE $48.81
Utilities Select Sector XLU 565.56
Real Estate Select Sector XLRE 546.67
Communications Services Sector XLC $80.95
S&P 500 SPX 4,395.64

DATA SOURCE: BLOOMBERG, HEDGEYE



HEDGEYE TV\I

Sector Relative Performance The Macro Show

September 23, 2021

1-Day% MID% QID3% YTD%

Ticker  Price Chg Chg Chg Chg
Consumer Discretionary XLY $182.36 0.15% -3.61%
Financial Select Sector XLF 537.11 -1.14% 8.85%
Health Care Select Sector XLV S§5131.57 2.18% -1.05%
Technology Select Sector XLK $154.53 J 2.37% 1.82%
Consumer Staples Select Sector XLP $70.33 -1.77% -12.76%
Industrial Select Sector XLI 599.12 -249% -5.09%
Materials Select Sector XLB 580.05 I J » -5.03% -6.45%
The Energy Select Sector XLE 54881 -11.68% 11.76%
Utilities Select Sector XLU S$65.56 . 1.40% -12.47%
Real Estate Select Sector XLRE 546.67 2.99% 10.63%
Communications Services Sector XLC S$80.95 J -2.31% 2.93%

DATA SOURCE: BLOOMBERG, HEDGEYE (Percentages relative to S&P 500 Performance)



Market Share Volume & Total Value Traded The Macro Show

September 23, 2021

INDEX/SECURITY VOLUME: (9/22) vs.

Prior Day 1M Ave 3IM ave 1¥ Ave

Total Market Volume®

Total Exchange Volume™** 2% 1% 3% -0%

*Total Market Volume = Total US exchange vaolume plus OTC and OTCBB trading volume for all security
types. Calculated by Bloomberg.

**Tape A+B+C volume =total US exchange volume
*** Total Traded Value for Russell 3000 (total mkt proxy)

DATA SOURCE: BLOOMBERG, HEDGEYE




HEDGEYE TV\I

Style Factor Performance The Macro Show

September 23, 2021

1D 1W 1M M 6M YTD
FACTOR *;, Che y %Che % Chg  %Chg  %Chg
% [High DebtEV -3.8% 2.9% 18.9%
& Low DebtEV '
— High Short Interest
. Low Short Interast
E High Beta
&  {Low Beta
S {High Yield
> Low Yield
£ & IMCAP Bottom 25%
Z O MCAP Top 25%
& iTop 25% Sales Growth
» {Bottom 23% Sales Growth 1.0% 21%  25% 1.3% A
¢ Top 25% EPS Growth 1.4% -1.6% -1.1% 0.3% 7.3% 15.1%
2 Botom 2574 £ Gt [uom [ e [ osm [ vow | som | 2w |

*Mean Performance of Iop Ouartile vs. Botiom Quartile, S&P 00 Companies

DATA SOURCE: BLOOMBERG, HEDGEYE



Rates & Spreads The MacroShow

September 23, 2021

1D 5D IM M vs. 52-Wk, Bps vs. Ve,
Price BpsChg BpsChzg BpsChg BpsChg | High Low | JY Ave 5Y Ave

3M T-Bill 0.03% 0.5 0.8 2 1 | 8 17 | -100 107
3M LIBOR 0.13% 0.0 0.8 0 1 i 13 [ R | ¥ 126
2Y T-Nots 0.24% 2.2 2.5 1 1 i 5 14 | 85 110
5Y T-Note 0.85% 2.1 5.4 7 0 | -4 61 | 42 iy
10Y T-Note 1.30% 2.2 0.2 : 16 | 47 6 | -1 67
30Y T-Note 1.81% 48 51 5 2 T 2 i 37 68
2Y-10Y Spread, Bps 106.43 4.4 23 33 17 1 -82 a4 52 43
IG SPREAD (AAABBB)  1.09% 0.0 0.0 3 4 M s |37 37
HIGH YIELD 3.83% 6.0 8.0 33 10 i 2219 30 0 -187 197
5Y BREAKEVEN 2.44% 3.5 118 0.5 30 | 388 1022 | 686 63.6

DATA SOURCE: BLOOMBERG, HEDGEYE



Key $USD COI‘I‘G'GtiOnS The Macro Show

September 23, 2021

*Days = Trading Days

S2 Wk Rn]li_ng 30D Correlation

METRIC 3D 90D 180D : High Low | % Tim=Pos % Time Nas |
SPX 0.52 0.70 094 | 37% 63% |
BRENT 0il 039 | 038 092 | 29% 71%
CRB Index 042 | 082 091 | 42% 58%
GOLD -0.61 0.64 098 | 13% 87%
BTC 004 | 079 073 | 61% 39%

DATA SOURCE: BLOOMBERG, HEDGEYE



CFTC NON-COMMFRCTAL NFT LONG POSITIONING

Y Z-Score
METRIC \ Latest W/WChg 3MAve  6MAve 1V Ave Max Min 1Y Iy
SPX (Index + E-mini (22.035) 787 28,333 5277 53101 245514  (318830) 065X 0.22Y
C FTC w VX (83.600) 6,363 (70006) (756400  (04.088) 44245 (21836 040K 013X The Macro Show
B |Russell 2000 (mini (62,833) (6.612) (341800  (42,121) (12943 58474 (88.708) -L44X 148X
N on 'CO mmerc i a I E Dow Jones M{ll&?i} (1.753) (1,978) (5.300) (1.769)) 54635 (28732 457X 096X September 23, 2021
B | Nasdaq (mini) 8,833 3,634 (2.110) (3,504) 1180 § 47085 (133009 030X 0.10X
N et L on g Nikkei Index _ 9 401) (@07 (5.686) (5.052) 2.79%) 4738 (1629%) 204X g
10Y UST 186002 1443535 135351 120260 87826 | 238882  (738.480)) 130X 132X
P oS i ti on i N wn  |2YUST (23,140) 40425 (63.045)  (136950) (192.701)i 34641  (421551) 140X 1.02X
g B |spsr 5,333 56791 (58,195  (33.803) (117.862) 148962 (366140} 477K 0.93X
(U d ate d W ee kl ) ;5 UST Bonds (70.918) 12377 (87.580)  (98.707) (146977 2332 (41003 135X 0.38%
P y 30D Fed Funds (78.328) 9611 (133002) (175.049)  (73.763)] 488338 (320817 003X 063X
Eurodollar (241,081} (78,075} (316,254) (13662) 294764 | 2134274 (2406992) LISX o -0468
SUSD 24244 2,786 14.679 0,020 868 43033 (150000 208
[Py (61,304) 372 (63.003)  (57382) (15383 52230  (UI173D)) 097X 088X
H |Eur 27,710 81 47,397 67107 102205 % 21253F (123765 156X 0.02X
M |gEP 6377 29322 133 13,123 11,012 40671 (107406} 427X X
AUD (82746) (135100  (45.730) (46370  (13286)] 13663 (82,746) -3.96&;};
CAD (5.910) (2.594) 13,848 20,551 2,308 53332 (67121 072X 001X
= |MxN (15.903) 1604  (22.799)  (16224) (3281 170379 (29510} -0.60% 107X
NZD 6202 2343 1627 3.673 7.303 17126 ({42548 -022% 0.81%
CHF (6.649) (6.103) 5.432 3.091 7413 17,848 (40715} 226X OIEX
CRUDE OIL 430,383 11750 503617 523632 5325520 594465 3327147 249X h
GOLD 87,385 3,853 89,153 90,039 97986 1 292066  (103.008); -G.38X 052X
COFPPER 23913 5367 21.638 28,593 47637 80564 (60.135) 084X 0.51X
Natural Gas (147396) (27113 (131311} (l00582)  (39.620)0i 71340  (262.534) -L48X 085X
RBOB Gasoline 41,015 2,151 43414 47,640 54647 1 129000 20497 182X 14iX
o |ULSD Heating Oil 30,183 (1222) 28393 21,391 17060 i 48330 (27679 13X 1.66X
Silver 25480 (2.523) 30,690 37616 2712 80646 (26016 -165X _( 55X
#ﬂatﬁum (1,557 (7.630) 9.838 17.963 20,388 69,306 (1.557) -_}.sj;ﬁ. X
g [com 277,554 (7711 318204 384175 4209211 557581 (Q70.360) -I.54X 0.64X
= |Soybeans 56,861 (2959) 84670 120282 177171 270935 (l48817) 187X 006X
E Wheat 2,188 (15,144 21,100 20,583 27.3983 60,302 (69231} 182X 029X
8 Live Cattle 66,676 (2,721) 92393 00,263 84183 | 183134 20158 481X 041X
Lean Hogs 81,982 (13.841) 90316 90344 75597 | 101,947 4913 0.33X 106X
Sugar 234,986 (25269) 268990 263048 262387 316046  (205161) _OMX 1.05X
*Cn}ttoﬂ 111451 (192) 90,842 80,934 824261 111,643 (37927 219X %
Coffee 50,692 (2.561)  49.980 49169 44,002 64466 (101734) 058X .
Cocoa 12,390 (2198) 12026 17.101 23,967 81260 (31483 025X 0.0IX
Orangs Juice 4450 @70 3,544 1522 1,077 4743 (9416) 160X 176X

DATA SOURCE: BLOOMBERG




Cross Asset Class Volatility The Macro Show

September 23, 2021

Feb I Mar I Apr I May I Jun I Jul I Aug I Sep I Oct I Nov I Dec I Jan I Feh I Mar I Apr I May I Jun I Jul I Aug I Sep

2020 2021
VIX Index (Chicago Board Options Exchange Volatility Index) Vol_Spread Daily 12 Copyright? 2021 Bloomberg Finance L.P. 22-5ep-2021 21:36:22

DATA SOURCE: BLOOMBERG 21




The Macro Show
September 23, 2021

IMPLIED VOLATILITY TRENDS

Implied & Realized Volatility

TOTAL RETURN IWVOL PREMIUM/DISCOUNT

REALIZED VOLATILITY TRENDS

TIME WINDOW SETTING:

VOLATILITY_30D PERFORMANCE IWVOL PREM % RVOL PERCENTILE IVOL PERCENTILE
PUT_IMP_VOL_30D TICKER YTD % IVOL / RVOL Yesterday 1M Ago TTM Z-Score 3Yr Z-Score CURRENT MM % 10YR CURRENT MM % 10YR
US EQUITIES CURRENT
Energy Sector SPDR ETF XLE US EQUITY 33.09% -8% 11% 3% 1% -0.5 -0.3 31.8 11% 82% 30.0 3% 80%
Real Estate Sector SPDR ETF XLRE US EQUITY 30.47% 23% 31% 26% 16% 0.5 1.0 13.8 13% a47% 16.9 20% 64%
Financials Sector SPDR ETF XLF US EQUITY 27.50% 37% 16% 29% 4% 0.9 0.9 15.6 A17% a47% 213 10% 75%
Communication Services SPDR ETF XLC US EQUITY 20.59% 39% B6% 40% 18% 0.6 0.7 123 -6% 16% 171 1% 29%
Technology Sector SPDR ETF XLK US EQUITY 19.53% 39% 67% 43% 40% 0.6 0.8 14.0 10% 44% 19.4 9% T72%
SPDR S&P 500 ETF Trust SPY US EQUITY 18.27% B5% 89% 59% 23% 1.2 13 10.6 3% 40% 16.5 30% 76%
Power Shares QQQ Trust ETF QO US EQUITY 18.21% 54% 88% 60% 54% 0.8 1.2 125 20% 33% 19.2 19% T2%
Health Care Sector SPDR ETF XLV US EQUITY 17.24% B2% B7% 24% 26% 0.9 1.2 13 -2% 36% 17.2 18% 75%
Consumer Discretionary Sector SPDR ETF  XLY US EQUITY 13.94% 27% 53% 30% 1% 0.1 03 141 -12% 55% 17.9 11% T2%
I-Shares Russell 2000 ETF WM US EQUITY 13.05% 27% 49% 24% 12% 0.6 0.6 18.5 -8% 862% 23.4 4% 79%
Industrials Sector SPDR ETF XLl US EQUITY 13.00% 46% T76% 31% 15% 0.5 0.9 12.4 -21% 31% 1841 0% 68%
Materials Sector SPDR ETF XLB US EQUITY 12.02% 96% 102% 37% 29% 24 21 14.5 -8% 36% 28.4 40% 90%
Utilities Sector SPDR ETF XLU US EQUITY 6.96% 99% 92% 12% 5% 21 21 12.4 B% 48% 26.6 100% 96%
Consumer Staples Sector SPDR ETF XLP US EQUITY 6.16% 214% 192% 39% 92% 3.6 23 10.1 7% 38% 31.7 75% 98%
Euro Stoxx 50 Index SXEE INDEX 20.20% 35% 57% 67% 5% 0.9 1.2 12.0 -8% 28% 17.6 19% B55%
I-Shares MSCI Japan ETF EWJ US EQUITY 8.08% 20% 15% 10% 22% 03 0.6 15.2 25% 53% 183 23% T70%
I-Shares MSCI Emerging Markets ETF EEM US EQUITY -0.89% 15% 30% 14% 9T7% 0.2 0.3 183 8% 52% 21.0 -37% 64%
|-Shares China Larie—Cai ETF FXI US EQUITY -14.89% A% 17% 2% -9% 0.3 0.3 28.5 -13% 79% 29.7 0% 91%
PowerShares US Dollar Index ETF UUP US EQUITY 3.47% 14% 16% 27% 24% -0.5 -0.2 47 -1% 13% 5.4 -9% 6%
Currency Shares British Pound ETF FXB US EQUITY -0.64% 3% 1% -3% -6% -0.2 -0.2 6.5 -3% 22% 6.7 6% 18%
Currency Shares Euro Trust ETF FXE US EQUITY -4.98% 17% 25% 13% 8% 0.9 0.7 4.2 -15% 6% 4.9 -8% 5%
CurrencE Shares Jaianese Yen ETF FXY US EQUITY -6.36% 14% 20% 20% A% -0.4 0.0 5.0 -9% 14% 5.7 0% 9%
United States Natural Gas Fund ETF UNG US EQUITY 80.98% 35% 30% 65% 31% 0.2 0.5 49.8 B3% 78% 67.4 58% 95%
United States Oil Fund ETF USO US EQUITY B2.92% -3% 3% -8% 4% -0.6 -0.5 29.9 -16% 58% 28.9 -22% 45%
PowerShares DB Base Metals Fund ETF DBB US EQUITY 22.77% 451% 254% 347% B81% 0.4 0.0 18.0 9% 63% 991 -12% 86%
PowerShares DB Agriculture Fund ETF DBA US EQUITY 15.06% 38% 52% 32% -3% -0.2 -041 13 -31% 49% 15.6 1% 73%
SPDR Gold Shares ETF GLD US EQUITY -7.25% 3% 1% -14% 3% -0.1 -0.1 13.5 3% 50% 13.9 3% 44%
Fepmcome ...
I-Shares IBOXX HY Corporate Bond ETF HYG US EQUITY 3.65% 0% 44% -5% 12% -1.0 -0.6 2.9 -30% 6% 2.9 -38% 1%
I-Shares IBOXX IG Corporate Bond ETF LQD US EQUITY 0.08% 17% 31% -T% 7% 0.0 041 47 -15% 44% B.B 7% 49%
I-Shares J.P. Morgan USD EM Bond ETF EMB US EQUITY -0.68% 50% B1% 27% 50% 0.8 11 4.2 B% 15% 6.3 6% 36%
I-5hares 7-10 Year Treasury Bond ETF IEF US EQUITY -1.85% 28% 26% 26% 13% -0.3 -0.2 43 -20% 23% 5.5 -10% 37%
I-Shares 20+ Year Treasuri Bond ETF TLT US EQUITY -2.76% 14% 17% 8% 1% 0.0 0.4 1.3 -18% 42% 12.9 -7% 53%
Alphabet 300GL US EQUITY 60.08% 45% B7% 30% -1% 1.0 1.2 163 -15% 24% 23.7 25% B2%
Microsoft MSFT US EQUITY 35.12% 29% 46% 25% 28% 0.6 0.7 16.8 12% 26% 21.7 13% 53%
Facebook FB US EQUITY 25.64% 26% 40% 31% -13% 0.6 0.7 231 -12% 30% 293 27% 41%
Apple AAPL US EQUITY 10.43% 4% 17% 1% 13% -0.2 0.0 22.6 10% 43% 23.6 1% 36%
Amazon AMZN US EQUITY 3.78% 25% 43% 28% -21% 03 0.4 17.8 -34% 13% 223 4% 16%

DATA SOURCE: CBOE, CME,

BLOOMBER
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COMING SOON ON

HEDGEYE TV

SEPTEMBER 23RD | 11:00AM ET

MACRO PRO

Hedgeye CEO Keith McCullough presents the 4Q 2021 Macro
Themes

SEPTEMBER 27TH | 10:00 AM ET

TECHNOLOGY PRO

Monthly Q&A session hosted by analyst Ami Joseph for
subscribers

SEPTEMBER 28TH | 10:00AM ET

RETAIL PRO

Monthly Q&A session hosted by analyst Brian McGough for
subscribers

SEPTEMBER 24TH | 12:30PM ET

COMMUNICATIONS PRO

Monthly Q&A session hosted by analyst Andrew Freedman
for subscribers

SEPTEMBER 27TH | 3:00PM ET

GLL PRO

GLL analyst Todd Jordan hosts a 'fireside chat' with RHP
CEO Colin Reed

OCTOBER 4, 5 & 6 | 11:00AM-2:00PM ET

HEDGEYE INVESTING SUMMIT Vil

Our semi-annual Investing Summit returns with a slate of
amazing guests, hosted by CEO Keith McCullough



IN CASE YOU MISSED IT

HEDGEYE TV

SEPTEMBER 22ND

DEMOGRAPHY UNPLUGGED

Demography analyst Neil Howe reviews global
demographic trends

SEPTEMBER 16TH

CHINA PRO

Q&A Session with China analyst Felix Wang for subscribers

SEPTEMBER 13TH

HEALTHCARE PRO

Healthcare analyst Tom Tobin hosts a fireside chat with the
Geneoscopy management team

SEPTEMBER 21ST

HEALTHCARE PRO

Healthcare analyst Tom Tobin hosts a fireside chat with
Jumpstart Health

SEPTEMBER 13TH

THE PITCH

6 Analysts. 6 Stock Ideas. 60 Minutes. Hosted by CEO Keith
McCullough

SEPTEMBER 13TH

RETAIL PRO

Retail analyst Brian McGough hosts a fireside chat with the
DUFRY management team
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