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1 CHINA

The immediate-term bounce from oversold 
didn’t last in China either with the 
Shanghai Composite Index getting tagged 
for another -2.2 loss overnight, taking its 
2018 #crash to -28.6% as the Chinese 
economy remains in Quad 4 in Q4.



2 EURO

The Euro is down another -0.4% 
vs. #StrongDollar this morning as news of 
Merkel not running as the head of the CDU gets 
the attention it deserves. Cyclical German 
economic data continues to slow into epic 
secular (demographic) headwinds – still Bearish 
on both European Equities (since this time last 
year) and the Euro itself.



3 UST 10YR

It’s a good thing we didn’t capitulate alongside 
consensus at 3.23% on the UST 10YR Yield 
(bought 2s at 2.91% too). The 10YR was down 
-11bps last week and is down again this 
morning to 3.06% as Oil continues to break-
down alongside U.S. growth and inflation 
expectations from their respective cycle peaks 
in Q3 of 2018; jobs report still a catalyst for 
hawks on Friday.
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Bond Yields: Macro Tourists Were Pressured To Chase The YTD
Highs October 29, 2018
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10-Year U.S. Treasury Yield Index     
October 29, 2018
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Light Crude Oil    
October 29, 2018
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South Korea Seoul Composite
October 29, 2018
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Shanghai Stock Exchange Composite Index      
October 29, 2018
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Sunday’s Grind      
October 29, 2018
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This Is Not Where You Start To Get Bullish On Growth  
October 29, 2018
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October 29, 2018
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Capital Goods Orders  
October 29, 2018
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Durable Goods  
October 29, 2018

DATA SOURCE: Bloomberg 17
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New Home Sales   
October 29, 2018

DATA SOURCE: Bloomberg, Census Bureau 18
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U.S. Index Revenue & Earnings Comps 
October 29, 2018
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U.S. Index Revenue & Earnings Comps 
October 29, 2018
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Sector Performance 
October 29, 2018
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Sector Relative Performance 
October 29, 2018
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Market Share Volume & Total Value Traded
October 29, 2018
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Style Factor Performance 
October 29, 2018
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Rates & Spreads
October 29, 2018
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Key $USD Correlations
October 29, 2018
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CFTC 
Non-Commercial
Net Long 
Positioning 

October 29, 2018
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CFTC Non-Commercial Futures & Options Positioning 
October 29, 2018

29DATA SOURCE: BLOOMBERG, CFTFC, LME, CME *Combines Legacy & Ultra Contracts
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Euro-Area Economic Data    
October 29, 2018
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Volatility
October 29, 2018
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U.S. Equities: Returns 
October 29, 2018
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U.S. Equities: Returns 
October 29, 2018
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U.S. Market Style Factor Performance (Total Return %)
October 29, 2018
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S&P 500 Sector Performance & Dispersion
October 29, 2018
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Global Volatility Indices 
October 29, 2018
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CFTC Net Futures & Options Positioning 
October 29, 2018

DATA SOURCE: CFTC, LME BLOOMBERG 37
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