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ALL-TIME HIGHS  

OIL  

COPPER 



ALL-TIME HIGHS 
All-time high trifecta again for the S&P 500 (2477), Nasdaq (6412), and 
Russell (1450) yesterday as “reflation” had a heck of a bounce within 
its bearish @Hedgeye TREND. With the top-end of our U.S. Equity 
Beta (S&P500) risk range only +0.3% higher at 2485, we would still be 
in booking-gains mode vs. purchases you made 3-4 weeks ago to 
setup to buy the next dip. 



OIL 
Following through on yesterday’s broad based Reflation Rally 
(Chinese demand is back, baby! - #not). WTI is up another +0.9% this 
morning and signaling immediate-term TRADE overbought within its 
bearish TREND; the risk range for WTI is now $45.13-48.56 and 
hopefully we get some Energy ETF and single stock overbought 
signals to act on today in RTA. 



COPPER 
One of these charts looks not like the others (Copper’s Supply 
situation looks much better than most things commodities too), but 
after moving back above our TREND signal level of $2.65 in recent 
weeks, we get the chart-chase to $2.85 this morning. Bullish indeed, 
but don’t forget Copper went from $2.92 to sub $2 in 2015-2016 too. 
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 THE PICTURE OF A BEARISH TREND: WTI CRUDE OIL 
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 LIGHT CRUDE OIL 
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 GERMAN DAX COMPOSITE 
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 INDIA BOMBAY STOCK EXCHANGE 
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 HEDGEYE SECTOR PERFORMANCE 
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 HEDGEYE SECTOR RELATIVE PERFORMANCE 
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 HEDGEYE STYLE FACTOR PERFORMANCE 
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 HEDGEYE RATES & SPREADS 
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 CFTC NON-COMMERCIAL NET LONG POSITIONING 
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 MARKET SHARE VOLUME & TOTAL VALUE TRADED  
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 KEY $USD CORRELATIONS 
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