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ATHs

Pre-open all-time highs in SPY and the
Russell 2000 tapped its prior all-time
closing highs yesterday at 1548. We don't
tell you to buy the all-time highs; we are
buyers of the damn dips — looking forward
to the next one; today we book gains.



) ITALY

Not all-time highs for European Equities this
morning as they have been a real stinker
relative to USA in December (S&P 500 +2.3%
In the last month vs. Spain and Italy down -
2.1% and -1.5%, respectively). Interesting move
In Italian bond yields as well this morning +5bps
to 1.99%, taking them +21bps in the last month.



USD

After a terrible year for the USD, it will
sighal Immediate-term #oversold at
year-end inasmuch as the EUR/USD
pair will signhal immediate-term
#overbought.
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——Conference Board: Present Conditions
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—~Consumer Confidence (Conference Board)

I Recession Dates
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U.S. CONSUMER & BUSINESS CONFIDENCE

Jul-17  Aug-17  Sep-17  Oct-17  Nov-17  Dec-17 |MM Chg| 30 Ave | 60 Ave. [ 120 Ave
The Macro Show
CONFEEENCE BOARD CONSUMER CONFIDENCE 120.0 120.4 120.6 126.2 128.6 122.1 -6.50 | 1256 123.0 1204
Expectations 1030 1017 1030 1090 1110 g9.1 | -1190 [ 1064 © 1043 104.1 December 29, 2017
Present Situation 1454 1484 1469 1520 1549 156.6 L.70 1545 130.7 1448
Business Conditions = Good 325 345 334 344 350 352 0.20 349 342 322
Business Conditions = Bad 135 132 13.2 135 12.3 121 -0.20 126 15.0 134
Jobs Plentiful (Present Conditions) 33.2 34.4 32.7 36.7 37.5 357 -1.80 36.6 350 324
Jobs Not-So-Plentiful (Present Conditions) 481 472 49.3 46.2 457 481 3.40 47.0 476 493
Jobs Harder to Get (Present Conditions) 187 184 180 171 16.8 152 -L.60 16.4 174 184
Fewer Jobs (6 Mo. Expectations) 13.2 132 13.0 116 121 16.3 4.20 133 132 134
More Jobs (6 Mo. Expectations) 185 16.8 19.2 187 21.3 184 -2.90 19.5 18.8 19.8
UNIV. OF MICHIGAN CONSUMER CONFIDENCE 93.4 96.8 95.1 100.7 98.5 95.9 -2.60 084 96.7 96.8
Cutrent Conditions 1134 1109 111.7 1165 1135 1138 0.30 1146 1133 1127
Expectations 80.5 a8r.7 84.4 Q0.5 88.9 84.3 -4.60 379 36.1 86.5
Inflation Rate - 1Y Ahead 26 26 27 24 25 27 0.20 23 26 16
Inflation Rate - 3 Ahead 26 25 25 25 24 24 0.00 24 25 23
BLOOMEBERG CONSUMER. COMFORT 48.3 52.4 51.3 50.6 51.7 51.5 -0.26 313 51.0 30.1
National Economy 454 525 521 519 52.0 51.4 -0.59 51.8 309 482
Personal Finance 574 59.2 59.2 579 59.3 59.0 -0.33 38.7 387 38.6
Buying Climate 419 455 426 420 43.8 439 0.18 432 433 434
Expectations 47.0 340 515 47.5 53.0 47.0 -6.00 492 300 1.3
Age 1834 YOA 487 52.8 54.2 51.0 516 53.1 1.47 519 519 509
Age: 3544 YOA 49.1 53.5 46.7 55.9 52.8 48.6 -4.20 524 511 50.8
Ager 433 Y0A 454 54.8 52.8 51.3 51.8 50.0 -1.89 i11 i1l 403
Age:53-34Y0A 46.2 451 46.1 45.3 448 454 0.57 452 453 472
Age 63+ YOA 50.0 56.0 53.8 50.2 53.7 55.7 .02 332 332 505
Income: 13-23K 321 36.3 36.5 33.8 325 394 6.90 352 351 32.7
Income: 25-40K 385 38.3 39.4 415 41.2 36.3 -4.91 306 382 38.7
Income: 40-30K 50.2 56.2 526 50.2 528 52.0 -0.93 51.7 523 402
Income: 30-T5K 51.3 55.8 55.6 544 58.7 476 -11.07 336 539 331
Income: 73-100K 63.3 62.9 60.5 616 63.0 68.2 525 64.2 632 64.0
Income: 100E+ 736 794 76.7 6.2 76.2 7B6.5 0.30 76.3 Ta4 76.5
NFIB SMALL BUSINESS OPTIMISM 105.2 105.3 103.0 103.8 107.5 - 3.70 704 87.5 96.1
Hiring Plans 190 18.0 190 18.0 240 - 6.00 140 163 16.3
Outlook for General Business Conditions 37.0 37.0 31.0 320 48.0 - 16.00 26.7 308 36.3
Sales Expectations 220 270 15.0 210 340 - 13.00 183 198 209
Openings Hard to Fill 35.0 310 30.0 35.0 30.0 - -5.00 217 26.8 203
Compensation 270 280 250 27.0 27.0 - 0.00 18.0 223 247
Compensation Plans 16.0 15.0 18.0 210 17.0 - -4.00 12.7 14.5 162
Higher Prices 80 9.0 6.0 20 100 - 2.00 6.0 6.3 6.0
Capital Expenditure Plans 28.0 320 27.0 27.0 26.0 - -1.00 17.7 233 256
Credit Conditions - Availability of Loans (3.0) (3.0) (6.0) (4.0) (4.0) - 0.00 2.7 -33 -35
Expected Credit Conditions (4.0) (3.0) (4.0) (5.0) (4.0) - 1.00 -3.0 -33 =33

SOURCE: BLOOMBERG, CONFERENCE BOARD, NFIB, HRM Risk Management LLC 11



Weekly Asset Allocation S
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Commodities (1%) m Domestic Equities (15%) m Domestic Fixed Income (0%) Emerging Market Equities (18%)
m Foreign Exchange (0%) m International Equities (19%) m Int'| Fixed Income (4%) m Cash (43%)




Weekly Asset Allocation S

December 29, 2017

Commodities (1%) m Domestic Equities (15%) m Domestic Fixed Income (0%) Emerging Market Equities (18%)
m Foreign Exchange (0%) m International Equities (19%) m Int'l Fixed Income (4%) m Cash (43%)
Obps -
Obps - 29% 29%
Obps
Obps
. 3% 3%
Obps ; 0% — 0% — 0% | - 0% - 0%
-1% 1%
-3%
-4%
-Obps -
-Obps
-26%
-Obps -
WoW Change 3W Change 3M Change 6M Change



Sector Performance

1-Day %

¥TD %

SECTOR Ticker  Price
Consumer Discretionary XLY 599.27
Financial Select Sector XLF 528.11
Health Care Select Sector XLV 583.19
Technology Select Sector XLK 564.29
Consumer Staples Select Sector XLP  556.90
Industrial Select Sector XLl §75.81
Materials Select Sector XLB 5S60.64
The Energy Select Sector XLE 57247
Utilities Select Sector XLU 552.65
S&P 500 sPX 2,687.54

DATA SOURCE: BLOOMBERG, HRM

Che

Chg
21.95%
20.90%
20.67%
32.94%
10.04%

21.84%
22.01%
-3.78%
8.40%
20.04%
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Sector Relative Performance

Consumer Discretionary
Financial Select Sector

Health Care Select Sector
Technology Select Sector
Consumer Staples Select Sector
Industrial Select Sector
Materials Select Sector

The Energy Select Sector
Utilities Select Sector

Ticker  Price
XLY  $99.27
XLF 528.11
XLV $83.19
XLK  $64.29
XLP  5$56.90
XLI 575.81
XLBE  $60.64
XLE 5§72.47
XLU 552.65

1-Day %

MTD %

HEDGEYE TV\J

The Macro Show
December 29, 2017

¥TD %%

1.91%

0.86%

0.63%
12.90%

-10.01%
1.80%
1.97%

-23.83%

-11.64%

DATA SOURCE: BLOOMBERG, HRM



Market Share Volume & Total Value Traded ThM Sho;v'

December 29, 2017

INDEX/SECURITY VOLUME: (12/28) vs.

Prior Day 1M Ave 3M ave 1Y Ave
Total Market Volume®* 20% -4% L% 3%
Total Exchange Volume** -3% -35% -32% -34%
Total Traded Value (R3K)*** -9% -46% -39% -37%

*Total Market Volume =Total US exchange volume plus OTC and OTCBB trading volume for all security
types. Calculated by Bloomberg.

**Tape A+B4C volume =total US exchange volume
*** Total Traded Value for Russell 3000 (total mkt proxy)

DATA SOURCE: BLOOMBERG, HEDGEYE



Style Factor Performance

FACTOR

1D 1W 1M M 6AL YID

:High Debt EV
Low Debt EV
High Short Interest
ELcm.-' Short Intersst
High Beta

De bt

51

Low Beta 0.2% 0.4% -0.3% 4.3% 6.0% 13.1%

HEDGEYE T\;;j

The Macro Show
December 29, 2017

YIELD | BETA

Low Yield

MCAP Bottom 25%
MCAP Top 25%

 Top 23% Sales Growth

MKT
cAP

- Top 25% EPS Growth

EFS | Sales

High Tield 0.2% 0.3% 0.4% 29% 3.0% 3.1%

Bottom 25% Sales Growth 01%  05%  18%  46%  59%  715%

‘Bottom 25% EPS Growth 0.1% 0.4% 1.7% 4. 4% 5.3% 5.6%

*Mean Performance of Top Quartile vs. Bottom Quartile, S&F300 Companies

DATA SOURCE: BLOOMBERG, HEDGEYE



Rates & Spreads The Macro Show

December 29, 2017

1D 5D M M vs. 52-Wk, Bps ¥s. ¥s.
Price EF-E. EhE EF-E. EhE EF-E. EhE EPE. EhE High Low | J3Y Ave Y Ave
3M T-Bill 1.37% 5.6 5.4 9 4 10 93 | 04 110
3M LIEOR 1.69% 0.0 0.8 21 3 00 r( N . 113
2Y T-Note 1.91% 1.4 1.7 15 $2 0 2 s 04 118
5Y T-Note 1.23% 4.3 1.3 13 w3 64 | 65 T
10Y T-Note 2.43% 2. 5.0 4 10 -20 I T 20
30YTNote . ... 276% 10 TS T o 10 i 46 1 2 27
2Y¥-10Y Spread, Bps 53 0.7 6.5 10.1 33 -8 36 -6l 08
IG SPREAD (AAABER) 1200 0.0 0.0 3 7 19 0 i 40 36
HIGH YIELD 5.71% 2.7 4.1 13 JR R 3 00 63
5Y BREAKEVEN 1.850 1.3 1.3 2.8 6 i 223 30T i 302 16.4

.......................................................

DATA SOURCE: BLOOMBERG, HEDGEYE




Key SUSD Correlations ——

December 29, 2017

52-Wk Rolling 20D Correlation

METRIC 15D 3D 0D 120D 180D | Hizh Low | % TimePos % Time Neg |
SPX -0.57 -0.03 0.49 024 0.6l 0.91 -0.88 :  47% 33%
ERENT il -0.68 0.51 023 041 ¢ 041 090 | 50% 0%
CEE Index -0.61 -0.33 023 002 | 081 090 46% 4%

GOLD 066 [N 065 | o055 094 | 21% 9%

*Days = Trading Days

DATA SOURCE: BLOOMBERG, HEDGEYE




CFTC
Non-Commercial
Net Long
Positioning

DATA SOURCE: BLOOMBERG

v I-Score
METRIC Latest WWwC hE M Ave 60 Ave 1Y Ave Max Min 1Y ¥
= SPX (Index + E-mini) 73,882 (11,639 126,201 121,359 03,683 ;| 227201 (260230 037X 061X
E Dow Jones (mini) 68,640 (4,430) 76,826 78,245 68,384 03,976 (15,451 002X 099X
% MNazdag (mini) 4744 (3,319 23,134 33,330 60,681 | 163,838 (@733 -1.88X 145X
= MNikkei Index 3,669 (624) 3,398 6,007 3,307 14,233 2.903) 02X 009X
107 UST 3347%) (114.594) 88,115 173,880 37015 § 372991 (386239); -039X 018X
w 2Y UST (171,957 @740y (225,633) (197544)  (110,007): 181971 (310,549); 059X 1Y
Ef SYUST (380.668) (43,778 (340267 (2538,051) (235,373); 355474 (470,710); -1.2MX -1.00X
s UST Bonds 122,830 16,332 57428 54,851 21,930 ; 122839 (31,125) 239X 291X
- 30D Fed Funds (74,970) 11,810 (86,634  (156,1400 (136,339 162,733 286,023) 073X 019X
Eurodollar (2,148,159) 218,794 (2,167,232) (1,703,385) (1,919,397)i 504188 (2,720417) -0.47X 138X
SUSD 3,881 8577 (3,938) (2,783) 19,545 81210 (10.666); -0.66X 135X
w IPY (115,474 (388) (116901) (1022800 (78,354 70342 (140,151); -1.18X 144X
= EUR 81,235 (23,519 87,142 87679 37376 ¢ 104,754 (223,776) 073X 161X
E GEP 20,354 0. 800 3,332 (12.651) (40,714 20354 (113271) 165X 202X
E AUD (12,269 (52,089 44181 51,435 36,143 77,969 (78,047 -1.99X 045X
w CAD 44043 4088 36,772 47331 6,973 78,001 (00,736) 071X 141X
a hEN 33,873 (32.281) 73,286 87,504 40,755 1 117131 (89.324) 021X 14X
NZD (16,619 (3,191) (6.476) G194 1,588 33,081 (19654 -1.1XX 148X
CHF (17.323) 11 440 (19.308) (10,091) (11,815): 10,043 (30445 061X 108X
CRUDE OIL 643,867 3,800 373,451 317,990 404 419 © 643867 195,086 200X 252X
GOLD 87.076 6,623 160,333 156,950 126,240 : 286,021 (24,263)i 063X 033X
COFPER 42,168 14,621 40,450 33,762 32,000 61,021 (44,7100 073X 139X
Matural Gas (173,051) (4,837 (00.343) (70.888) (40,079): 37433 263037y 205X 052X
RBOB (Gazoline 80,436 4069 77,843 71,345 63,579 92792 28519 102X 125X
ULSD Heating Oil 53,254 843 53,561 41,002 34,601 64,104 (34,703) 098X 164X
- Silver 664 (6,826) 50,101 43,108 39,854 ¢ 107,003 664 24X 104X
= Platinum 13,270 833 22,404 22,817 24,6335 36,833 3,262 112X 153X
E Aluminum 137,448 1,173 131,406 137,147 145,744 ¢ 169,858 122 356 -0.79X 097X
E Mickel 23,821 1,030 21,404 26,333 32,138 40,698 (387 -11JX 103X
E Corn (149 807y (21.,614)  (120,162) (30.173) (6,374 373443 (166,833 -1.1X 152X
= Soybeans (13,348) (33,942) 43578 26,687 40,954 ¢ 233950 (113,144): -067X 078
S Wheat (119.350) (1472 (78,782 (43,611) (30.524): 36430 (143202): -1.41X 143X
Live Cattle 116,783 (8,117 138,700 125,788 133,082 ¢ 1ed 117 (11,972 -0.90X 082X
Lean Hogs 56,506 (6,976) 63,467 67,790 39260 00,633 (436); -016X 035X
Sugar (60,306) (18.174) (22.352) (36,347 38414 ¢ 351383 (77493 -1.03X 135X
Cotton 107,231 10,126 72,623 60,318 26,408 | 132318 (28.816) 64X 121X
Coffee (492300 2.833) (33,743 24 818) (1014 67042 (492300 -1.72X 207X
Cocoa (7,148) (3,840 2,106 (16,192) (18,383 70,034 (43.346) 075X 085K
Orange Juice 200) (1,678) 1,747 (738) 348 10,123 (5,667) X 040K

The Macro Show.
December 29, 2017




CFTC Non-Commercial Net Long Positioning —

December 29, 2017

........................................................

: I-Score
METRIC Latest W/W Chg  JM Ave 6M Ave 1Y Ave 1Y JY
SPX (Index + E-mini) 13,882 (11.639) 126 291 121350 03.683 E-E_J X 61X
Ruszszell 2000 (mini) (3.211) (1,403) (2.601) (27.271) [13:312}5 021X 047X
10Y Treasury (33.476) (114,594) 08.115 173,890 37,015 E-E.J?J{' -0.18X
CRUDE OIL 643,867 5,800 573,431 517,900 404 419 200X 252X
GOLD 87.076 6,623 160,333 156,950 126240 é-ﬂ.ﬁ.ﬂ{' -0.33X
COPPER 42168 146N 40450 35762 3000 07X 139X ]
SUSD 3,881 0377 (3.938) (2,783) 19 543 é-ﬂ'_ﬁti?{' 125K
JPY (115.474) (388) (116,991) (102280) I:?'Eji-—‘l}é 118X 144X
EUR. 81235 23.519) 87.142 87670 37376 073X 161X
GBF 20334 2,350 5332 (12651)  (40.714) 165X 202X

DATA SOURCE: BLOOMBERG



VOlatilitY The Macro Show
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Realized Volatility Front-Month Implied Volatility Implied v=. Realized Volatility
5Yr Percentile %) At-The- Money [} 30 Day I-Score &0 Day I-Score 20 Day I-Score
U.S. EQUITIES Ticker | 300 60D 90D |Cument viMarg vamarg o | St VOUTR gt g (SUOR JTRL O Tt e (SUOM VDL TTM
S&P 500 Index SPX T3 2.1 0.0 a0 =105 2.3 =03 T2 1385 -0.4 0.1 8.3 477 0.5 12 3.6+ Td. 2 2.2
Mazdaq 100 Inde:x NDX 219 108 5.3 131 0.8 2.9 -1.3 12.3% 6.2 -0.3 0.2 138 3284 0.1 0.8 1.5 454 0.6
Dow Jones Industrial Average INDU 123 2.2 0.5 3 -0.3% 1.3 S0 4.6 236 -0.4 0.2 3.5 526 0.5 13 g T3 14
Bussell 2000 Index RTY .34 2.3 0.0 12,4 -8 -B. 1 5T 1.9 3.0 -0.7 -0.2 128 ZBE 0.6 0.3 133 423 18
SPOR S&FP SO0 ETF Trust SPY 5.8 2.0 0.0 .3 100 2.0 =05 T3 13,2 -0.2 0.2 8.7 ob.8x 1.1 16 3.6+ Td.d= 2.4
Consumer Discretionary Select Sector SPORETF - XLY 2.1 3.5 0.5 105 -2.6x =13 -a.d .7 335 0.3 0.3 03 44.55 0.6 12 B 5d. 7 1T
Financials Select Sectar SPORETF ¥LF 29,5 B2 T3 4.5 =79 =07 2.1 13,9 0.1 -0.2 0.z 4.9 345 1.3 1.3 155 33.3% 1.4
Hezlth Care Select Sectar SPFORETF XLY 151 d.d L e 105 =22 -39 =28 1005 1342 -0.6 0.2 e 247 0.0 0.8 .0 255 0.1
Technolagy Select Sector SFOR ETF HLK 45 1< 255« 9.2 13,7 3.5 70 3.5 12.5% 0.7 -0.8 -0.3 3.7 21T -0.2 0.5 4.0 S48 0.3
Consumer Staples Select Sectar SPORETF XLP 151 23,3 1587 10005 d. 1 2.9 T.2% 9.3 219 0.1 0.6 0.3 13,7 -0.5 0.2 0= 2204 -0.1
Industrials Select SPORETF ®LI 22,97 g.2m 3.5 10,5 -3.3 1.3 =01 10,55 2.3 -0.3 -0.4 0.3 17 1= -0.7 0.3 T 335 0.5
Materialz Select Sector SFORETF XLE 8.3 d.2 0.3 12,5 d. B2 d. 0% 2.0 1205 25.5% 0.4 0.7 127 402 14 15 150 472 2.5
Energy Select Sectar SPORETF ¥LE 16. 7 0.6 3 s 15,5 0.4 1085 5.1 1.2 7.7 -0.1 0% 15de 294 0.8 1.4 157 393w 1.7
Utilities Select Sector SPORETF XLU 2d.5% 176 16,05 12,3 .8 141 1305 128 14,85 -0.3 0.5 131 238 0.4 12 133 267 0.5
Real Estate Select SFORETF HLRE | 26.7= 141 9.4 N2 0.3 1.9 1.6 10,2 3T -11 NA™ ME= 27.8% 0.4 NA™ 122 S0 0.8
|-Shares I3 Telecommunications ETF ME T 561 7.5 6.3 0.dz =342 -G53 16.5% =126 -0.3 -0.3 7.3 15 0.2 0.1 7.8 =13 0.3
|-Shares Pussell 2000 ETF I'WM 10,3 2.1 0.0 125 -8.3% -6.8 -G.Bx 121 B -0.5 -01 130 333 0.9 12 137 4408 19
|-Shares Fussell 2000 Yalus ETF I'wM 183 2.2% 0.0 128 =38 =10.3% =36 12.2% 2.9 -0.7 -0.3 135 32394 0.6 1.0 1.3 432 14
|-Shares Pussell 2000 Growth ETF W0 1065 2.0 0.0 13,7 -8.55 -4, 5 =22 13,45 9.6 -0.5 -01 4.3 352 0.9 13 150 468 21
|-Shares Ru==ell TAODETF IWB BG83 2.1 0.0 .1 =14 -8.6% =37 7.0 22.5% -0.3 0.1 3 G613 1.0 16 0.2= 826 2.3
|-Shares Pus=ell 1000 Y alu= ETF 1D 9.7 2.1 0.0 o4 -0.55 2.2 -, 2 7.0 g8 -0.6 -01 9.3 51E 11 16 0= BEE 2.4
|-Shares Ruszell 1000 Growth ETF I'WF 4.6 E.8x 1.3 8.7 17w 1.0 -0.5% a1 5.6 -0.5 -0.3 3.4 336 0.1 0.7 0.3 5284 1.0
Power Shares QOQ Trust ETF oQQ 212 1245 B.d 132 1 2.5 -1.5 1245 187 -0.2 0.3 137 324 0.1 0.8 4.3 435 0.6

DATA SOURCE: BLOOMBERG Hedgeye Risk Management LLC 22



VOlatilitY The Macro Show
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Realized Volatility Front-Month Implied Volatility Implied v=. Realized Volatility
5Yr Percantile %) Al-The- Money [ %) 30 Day Z-Score 60 Day Z-Score 90 Day I-Score
U.S. EQUITIES Ticker | 300 60D 90D |Cument viMarg vamarg o | St VOUTR gt g (SUOR JTRL O Tt e (SUOM VDL TTM
Faceboak FB 25.8% 181 171 2085 4.4 107 13,25 Z22.8% 1.5 -0.5 -0.3 20.2¥ F1E- -01 0.3 2d.8x 2800 -0.4
Amazon AMZN | 1833 529 e 25,8 4.7 101 B 20,8 17.0% -0.2 -01 251 -85 -1.4 -1.0 2.2 -T.0x -1.4
Apple AAPL | 188X 156 1.1 236 1265 3.0 6.5 207 213 -01 0.3 23.2% Z2B.8M 0.6 1.0 226w S0EM 0.8
Mettli= NFLX | 20033 7.0 8.2 o750 CRC 9.6 7.0 4155 E1.E% 0.6 0.9 JCEE R ) 0.5 13 2d. 5 33BN 0.5
Google GOOG | 2562 233+ 107 20,35 1625 B.0% 4.6 6.5 BT -0.4 -0.2 20.2% 2004 -01 0.4 135 283 0.1
SPOR Dow Jones Industrial Auverage ETF Trust DiA 217 BT 18 9.0 =52 17 4.4 =N 2 182 -0.6 0.1 3.4 43,52 0.3 1.1 10,1 BE. 2 11
I-Shares Transpartation Average ETF T 53,7 315 17.2% 6.3 -39 3.6 G4 15,7 -0.6x -1.1 -0.7 16. 7= 154 -01 0.3 171 2210 0.2
SPOR Ol & Gas Exploraticin & Praduction ETF xOpP 42 62 434 320 26,55 1.7 0.2 -3.6 255 155 -0.5% -0.2 2695 4.6 -0.3 0.2 2738 15d 0.7
I-Shares Masdaq Biotechrnologu ETF IBB BT 1.7 0.0z 6.8 -85 =107 -12.2% 6.0 12,55 -0.2 0.4 Trde 283 0.7 1.3 181 231 0.3
SPOR S&P Metals & Mining ETF XME G.de G.o 0.3 226 o0 B0 0.6 217 363k 11 1.5 224 350 13 17 226 4043 2.2
VanEck Vectors Gold Miners ETF GOX 3.0 0.7 0.0z 2105 =03 -4, 3% =128 1365 13,05 0.1 0.3 213w T2 2.1 2.7 23.2¥ 218w 14
|-Shares US Home Construction ETF ITB 1.6 6.8 0.0z 6.1 -4, 3 =27 -2.5 15,05 B.7 -0.6 -0.3 6.3 ZB.7M 0.3 0.8 173 4053 15
SPOR S&F Insurance ETF KIE g3 0.5 237+ .55 -85 -3 3.0 .2 307 0.1 0.5 1.1 5342 1.7 2.2 .1 -3.6% -1.1
SPOR S&P Regional Banking ETF KRE 5543 386X 43585 2105 - B 0.3 37 200 114 -0.4 -01 2105 7.6 11 1.1 2105 132 0.3
VanEck Vectors Semiconductar ETF SMH T 338 23.8% 13.3% 0.7 .8 4.4 1305 -3.3% -1.0 -0.8 207 7.3 0.1 0.6 20.4x 2571 0.7
SPOR S&P Retail ETF XRT 83,3 TE. 1 L = 13,9 =17 102 2.9 13,7 -84 -0.5% -0.6 207 3B -0.2 -0.2 2082 18d 0.3
I-Shares US Broker-Dealers & Security Exchange: 161 178 d3d 314 178 3.5 12,7 16. 1= 171 23.8 0.6 0.6 1.7 dd8 13 14 T2 407 1.8
I-Shares US Oil Equipment & Services ETF IEE 47052 4543 334 2d.8 1.0 -0.2% -8 1 23.Bx =14 -0.6 -0.3 25,1 - e -0.4 0.1 256 9.2 0.1
I-Shares Pharmaceuticals ETF IHE 13.6% 0.6 2.7 12,55 1.0 -85 0.3 1505 318 0.4 NA™ 12,3 383 12 NA~ 6.4 400 11
I-Shares 1S Medical Devices ETF IHI 368 1305 15,05 1085 =24 -5 -8 1 101 =137 -1.7 NA" .2 3 -1.2 NA~ .7 .1 -0.8
Vanguard REITETF YNNG 36.5% 158 36+ 10035 4.8 -0 -2 0.2 =154 -1.4 -0.8 .3 1.0 o2 LI} 120 132 o7
Dew Jores REITETF RWH 258 7.0 5.3 10,35 0B 002 -2 9.7 =101 -1.1 -0.6 1055 1371 0.4 0.8 1085 1d.42 0.8

DATA SOURCE: BLOOMBERG Hedgeye Risk Management LLC 23



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Chicago PMI   
	Consumer Confidence: Present Conditions    
	Consumer Confidence: Conference Board   
	Slide Number 11
	Weekly Asset Allocation
	Weekly Asset Allocation
	Sector Performance 
	Sector Relative Performance 
	Market Share Volume & Total Value Traded
	Style Factor Performance 
	Rates & Spreads
	Key $USD Correlations
	CFTC �Non-Commercial�Net Long �Positioning 
	CFTC Non-Commercial Net Long Positioning 
	Volatility
	Volatility

