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DISCLAIMER

Hedgeye Risk Management, LLC (“Hedgeye”) is a registered investment advisor, registered with the State of Connecticut. Hedgeye is not a
broker dealer and does not provide investment advice to individuals. This research does not constitute an offer to sell, or a solicitation of an
offer to buy any security or investment vehicle. This research is presented without regard for individual investment preferences or risk
parameters; it is general information and does not constitute specific investment advice, nor does it constitute or contain any legal or tax
opinions. This presentation is based on information from sources believed to be reliable. Hedgeye is not responsible for errors, inaccuracies
or omissions of information. The opinions and conclusions contained in this report are those of the individual expressing those opinions or
conclusion and are intended solely for the use of Hedgeye’s clients and subscribers, and the authorized recipients of the content. In
reaching its own opinions and conclusions, Hedgeye and its employees have relied upon research conducted by Hedgeye’s employees, which
is based upon sources considered credible and reliable within the industry. Neither Hedgeye, nor its employees nor any individual
expressing opinions, conclusions or data are responsible for the validity or authenticity of the information upon which it has relied.

TERMS OF USE
This report is protected by United States and foreign copyright laws and is intended solely for the use of its authorized recipient. Access
must be provided directly by Hedgeye. There is a fee associated with access to this report and the information and materials presented
during the event. Redistribution or republication of this report and its contents are strictly prohibited. By joining this call or possessing
these materials, you agree to these Terms. For more detail please refer to the appropriate sections of the Hedgeye Services Agreement and
the Terms of Service at https://www.hedgeye.com/terms_of_service.

Legal
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Please submit questions* to

qa@hedgeye.com

*Answered at the end of the call
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7-day Rate of Change in Cumulative Cases down to 13% from 20%

US Caseload Volumes
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Number of States with Daily ROC % Below 10%

5Data Source: Hedgeye, State and Local Health Departments
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New Hotspots – Baltimore-Washington Area

6Data Source: Hedgeye, State and Local Health Departments
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Less health care infrastructure to support surge

New Hotspots - Cumulative Caseload
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New Hotspots – Caseload Per 100,000
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Cases per 100,000 in two major northern California Metros

Northern California – What a Pretty Curve!
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Surveillance and 
Containment
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Components of Robust Surveillance System

Data Source: American Enterprise Institute 11

• Capacity to conduct 
rapid diagnostic testing 
for:

• Symptomatic

• Known Exposures

• High Risk for 
Contracting

• Surveillance system 
based on syndromic 
indicators such as fever, 
loss of sense of smell, 
cough, shortness of 
breath

• Timely and transparent 
reporting at national and 
local level

• Development of regional 
measures of community 
exposure and immunity

• Use and integration of 
serologic testing of 
individuals for effective 
surveillance and 
containment

• Capacity to isolate new 
cases and trace, test and 
quarantine contacts 
rapidly

• Capacity to treat new 
cases at home or 
hospital

Local Test & Trace National Surveillance Serologic Testing Rapid Response
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New York’s Gift to the World: Data

12Data Source: New York State Department of Health

Fatalities by Age
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Bell started to ring in early March

Early Warning System Already Stood Up in NYC
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Alas, the early signals were ignored

Early Warning System Already Stood Up in NYC
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Rural v Urban Counties Caseload

15Data Source: Hedgeye, State and Local Health Departments

Bodes well for case-level instead of population-level management
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Cruise-related cases have been isolated and case managed

Iowa, Kansas & Nebraska
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Planning to Hire 1,000 Contact Tracers

Massachusetts Has Begun
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Racial/Ethnic Disparities in Fatalities in Chicago
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18Data Source: City of Chicago Health Department

Underlying health conditions are likely the cause rather than any racial/ethnic correlation. 
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Until a vaccine was found, American communities managed “polio season”

Living with Polio
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Polio Pledge Used in Mid-20th Century

Living with Polio
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Google Mobility Data, March 29, 2020

Visits to Retail and Recreational Locations

No Statewide “Stay-at-
Home Order
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Google Mobility Data, March 29, 2020

Visits to Workplace

No Statewide “Stay-at-
Home Order
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Decisions Made Decades Ago, Reap Rewards Today

23Data Source: Library of Congress

Pandemic response brought to you by:



© Hedgeye Risk Management LLC.

For more information, contact us at:

24

sales@hedgeye.com
(203) 562-6500
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