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PRESIDENTIAL BATTLEGROUND STATES
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Bl Clinton Victory-—-Small Margin
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BATTLEGROUND STATES BY THE NUMBERS

m RCP Average Futures Market Last Election Unemployment Electoral Votes
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BIDEN’S ODDS ON THE RISE

Futures Market: Trump vs Biden, Last 90 Days
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TRUMP APPROVAL FALLING

Trump’s Approval Rating Over The Last 4 Years
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LOOKING TO THE PAST

Trump’s Approval Rating Over The Last 4 Years Compared
With That of Former Presidents

George W. Bush 2001-09
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LOOKING TO THE PAST 8

Trump’s Approval Rating Over The Last 4 Years Compared
With That of Former Presidents

Gerald Ford 1974-77 Richard Nixon 1969-74 Lyndon B. Johnson 1963-69
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LOOKING TO THE PAST

Incumbent seeking re-election
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RACE FOR THE SENATE

Cook Political Report Prediction of Senate Race Outcomes

Two Seats Open
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RACE FOR THE SENATE

Senate Races Likely to Result In a Switch of Party: Hedgeye Estimates

SOURCE: Hedgeye © Hedgeye Risk Management LLC. All Rights Reserved.



RACE FOR THE SENATE IN NUMBERS

Likely to Switch From

Dem to Rep —

Likely to Switch Froneg
Rep to Dem

ToOSS UPS g

Races to Watch ===

Alabama
Colorado
Maine
Arizona

North Carolina

lowa

Montana
Georgia

Georgia Special Election

Kansas
Michigan
Texas

Arkansas

Kentucky

South Carolina

Doug Jones (D)
Cory Gardner (R)
Susan Collins (R)
Martha McSally (R)

Thom Tillis (R)

Joni Ernst (R)

Steve Daines (R)
David Perdue (R)

Kelly Loeffler (R)

Pat Roberts (R)***
Gary Peters (D)
John Cornyn (R)

Tom Cotton (R)

Mitch McConnell (R)

Lindsey Graham (R)

Sessions/Tuberville (R
John Hickenlooper (D)
Sara Gideon (D)

Mark Kelly (D)

Cal Cunningham (D)

Theresa Greenfield (D)

Steve Bullock (D)
Jon Ossoff (D)

Collins (R) V Warnock (D)
V Lieberman (D)

TBD
John James (R)
TBD

Harrington (R) Whitfield
(1

Amy McGrath (D)

Jamie Harrison (D)

N/A
Gideon: +2.5
Kelly: +9.8

Cunningham: +0.2

N/A

N/A
N/A

N/A

N/A
Peters: +9.0
N/A

N/A

N/A

N/A

Rep 85¢
Dem 88¢
Dem 69¢
Dem 84¢

Dem 63¢

Rep 53¢

Dem 52¢
Rep 64¢

Rep 60¢

Rep 74¢
Dem 83¢
N/A

Rep 90¢

Rep 78¢

Rep 76¢

*For States With No
Incumbent, The Party of The
Last Senator to Hold the Seat

Is Placed Under Incumbent

***Not Running For
Reelection
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FUTURE STIMULUS?

Past and Possible Future Spending on COVID Stimulus,
By Date Enacted

Cost In Billions
-$500 $500 $1,500 $2,500 $3,500

Phase 1, Coronavirus Preparedness and Response, March 6 ‘$7,6

Phase 2, Families First Coronavirus Response Act, March 18 . $191.9

Phase 3, Cares Act, March 27 _$1,722.0
phase 4, PP, April 25 [ s483.0
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