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DISCLAIMER
This content has been prepared by Hedgeye Risk Management, LLC (“Hedgeye”) and is presented for informational purposes only. 
Hedgeye is not a broker dealer and does not provide investment advice to individuals. None of the information contained herein 
constitutes an offer to sell, or a solicitation of an offer to buy any security or investment vehicle, nor does it constitute an  
investment recommendation or legal, tax, accounting, or investment advice by Hedgeye or any of its employees, officers, agents, or 
guests.  This information is presented without regard for individual investment preferences or risk parameters and is general, non- 
tailored, non-specific information. This content is based on information from sources believed to be reliable. Hedgeye is not 
responsible for errors, inaccuracies, or omissions of information. The opinions and conclusions contained in this report are 
those of the individual expressing those opinions or conclusions and are intended solely for the use of Hedgeye’s subscribers and 
the authorized recipients of the content. The opinions of HedgeyeTV guests are not the opinions of Hedgeye. Hedgeye is not 
responsible for the opinions of their guests or the content or information they may provide.

Hedgeye distributes content on behalf of Tier 1 Alpha, LLC, a third-party content provider with shared ownership.

All investments entail a certain degree of risk and financial instrument prices can fluctuate based on several factors, 
including those not considered in the preparation of the content. Consult your financial professional before investing.

TERMS OF USE

The information contained herein is protected by United States and foreign copyright laws and is intended solely for the use of 
its authorized recipient; there is a fee associated with access to this report. Access must be provided directly by
Hedgeye. Redistribution or republication of the content is strictly prohibited. By joining this call or possessing these 
materials, you agree to these terms and Hedgeye Terms of Service. For more detail, please refer to the Terms of Service
at https://www.hedgeye.com/terms_of_service
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Who Gets It? Our Original BBBY Share Distribution Estimate
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Biggest winners look to be small cap stores.

Data Source: FactSet, Hedgeye Estimates

Competitor Portion Won Sales Comp Tailwind
Target 25% $825 0.8%
The Container Store 3.0% $99 8.9%
KSS 5.0% $165 0.9%
HomeGoods 15.0% $495 1.0%
Big Lots 5.0% $165 2.9%
Best Buy 5.0% $165 0.3%
Macy's 5.0% $165 0.6%
Kirkland's 2.0% $66 12.9%
At Home 3.0% $99 5.5%
HomeSense 2.0% $66 0.1%
IKEA 10.0% $330 0.7%
Other 20.0% $660 -

Stores
$3,300

Competitor Portion Won Sales Comp Tailwind
Amazon 80% $660 0.1%
Wayfair 7.5% $62 0.5%
Overstock 5% $41 2.1%
WSM 7.5% $62 0.7%

Online
$825
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Our Estimate After Buying BBBY IP Assets
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Biggest winners look to be OSTK and small cap stores.

Data Source: FactSet, Hedgeye Estimates

Competitor Portion Won Sales Comp Tailwind
Target 25% $825 0.8%
The Container Store 3.0% $99 8.9%
KSS 5.0% $165 0.9%
HomeGoods 15.0% $495 1.0%
Big Lots 5.0% $165 2.9%
Best Buy 5.0% $165 0.3%
Macy's 5.0% $165 0.6%
Kirkland's 2.0% $66 12.9%
At Home 3.0% $99 5.5%
HomeSense 2.0% $66 0.1%
IKEA 10.0% $330 0.7%
Other 20.0% $660 -

Stores
$3,300

Competitor Portion Won Sales Comp Tailwind
Amazon 60% $495 0.1%
Wayfair 5.0% $41 0.3%
Overstock 30% $248 12.5%
WSM 5.0% $41 0.5%

Online
$825
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Bed Bath Online Interest Crashing After Bankruptcy
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Unsurprisingly, Overstock Google Interest Fell Post Rebrand
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Hydro Flask Interest Down and Trending Lower
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LONG: BYON, CWH, TZROP

SHORT: HELE

8Data Source: Marc Cohodes

Marc Cohodes Personal Disclosures
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For more information, contact us at:
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support@hedgeye.com
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Hedgeye Risk Management Research Team
Contact Sales@hedgeye.Com To Receive Our Other Outstanding Institutional Research Verticals.

mailto:sales@hedgeye.com
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