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Corporate Profit Margins AFTER-TAX now equal 70s/80s PRE-TAX

0

Source: Bloomberg, Simplify Asset Management, Tier1 Alpha. Past performance is not indicative of future results



| © 2024 Simplify ETFs 

Credit Spreads NOT Tracking Bankruptcies – SMALL companies

Source: Bloomberg, Simplify Calculations. Past performance is not indicative of future results
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Game Over? Another Bounce in SPW vs. SPX, but Alpha Remains Negative

Source: Bloomberg, Simplify Calculations. Past performance is not indicative of future results 
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Inflation – Silent, but Deadly?

Source: BLS, Bloomberg. Simplify calculations, yesigiveafig.com
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However, We Ensure You That Inflation Is Not Dead

Source: BLS, Bloomberg, Simplify Asset Management, yesigiveafig.com
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Let’s Talk About It Some More… 

Source: BLS, Bloomberg, Simplify Asset Management, yesigiveafig.com
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Is the Recession in the Room with You?

Source: BLS, Bloomberg
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It’s Not Just Full-Time Employment… All Unemployment Is Rising
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Source: BLS, Bloomberg
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CRE is Contained?
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Source: Costar.com
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Earnings Season Will Be Important

Source: Bloomberg, Simplify calculations
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Alpha: An investment strategy's ability to beat the market, or its "edge." Alpha is thus also often referred to as “excess return” or the “abnormal 
rate of return” in relation to a benchmark, when adjusted for risk.

Credit Spread: The difference in yield between two debt securities of the same maturity but different credit quality.

P-Value: The probability of obtaining results at least as extreme as the observed results of a statistical hypothesis test, assuming that the null 
hypothesis is correct. 

R (Correlation): A statistic that measures the degree to which two variables move in relation to each other.

R2: Measures how closely each change in the price of an asset is correlated to a benchmark.

Definitions
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Important Information
Simplify Asset Management Inc. is a Registered Investment Adviser. Advisory services are only offered to clients or prospective clients where Simplify Asset Management Inc. and its representatives are properly licensed or exempt from licensure. 
SEC registration does not constitute an endorsement of the firm by the Commission, nor does it indicate that the advisor has attained a particular level of skill or ability. Be sure to first consult with a qualified financial adviser and/or tax 
professional before implementing any strategy.
This presentation is not intended to provide investment, tax, or legal advice.

This presentation is solely for informational purposes and does not intend to make an offer or solicitation for the sale or purchase of any specific securities, investments, or investment strategies. These materials are made available on an “as is” 
basis, without representation or warranty. The information contained in these materials has been obtained from sources that Simplify Asset Management Inc. believes to be reliable, but accuracy and completeness are not guaranteed. This 
information is only current as of the date indicated and may be superseded by subsequent market events or for other reasons. Neither the author nor Simplify Asset Management Inc. undertakes to advise you of any changes in the views 
expressed herein.

Past performance is no guarantee of future returns. Investing involves risk and possible loss of principal

Investors should carefully consider the investment objectives, risks, charges and expenses of Exchange Traded Funds (ETFs) before investing. To obtain an ETF's prospectus containing this and 
other important information, please call (855) 772-8488 or view/download a prospectus online at www.simplify.us. Please read the prospectus carefully before you invest.

While the option overlay is intended to improve the Fund’s performance, there is no guarantee that it will do so. Utilizing an option overlay strategy involves the risk that as the buyer of a put or call option, the Fund risks losing the entire premium 
invested in the option if the Fund does not exercise the option. Also, securities and options traded in over-the-counter markets may trade less frequently and in limited volumes and thus exhibit more volatility and liquidity risk.  Investments linked 
to commodity or currency futures contracts including exposure to non-U.S. currencies can be highly volatile affected by market movements, changes in interest rates or factors affecting a particular industry or commodity. Changes in currency 
exchange rates can be unpredictable or change quickly which will affect the value of the Fund. Real estate risks may change in response to changes in the real estate market such as declines in the value of real estate, lack of available capital or 
financing opportunities, and increases in property taxes or operating costs.
An investment in the fund involves risk, including possible loss of principal.

The use of derivative instruments involves risks different from, or possibly greater than, the risks associated with investing directly in securities and other traditional investments. These risks include (i) the risk that the counterparty to a derivative 
transaction may not fulfill its contractual obligations; (ii) risk of mispricing or improper valuation; and (iii) the risk that changes in the value of the derivative may not correlate perfectly with the underlying asset, rate or index. Derivative prices are 
highly volatile and may fluctuate substantially during a short period of time. The use of leverage by the Fund, such as borrowing money to purchase securities or the use of options, will cause the Fund to incur additional expenses and magnify the 
Fund’s gains or losses. The earnings and prospects of small and medium sized companies are more volatile than larger companies and may experience higher failure rates than larger companies.  Small and medium sized companies normally have 
a lower trading volume than larger companies, which may tend to make their market price fall more disproportionately than larger companies in response to selling pressures and may have limited markets, product lines, or financial resources 
and lack management experience.

The information in this presentation does not constitute investment advice or a recommendation of any products, strategies, or services. Investors should consult with a financial professional regarding their individual circumstances before making 
investment decisions. Simplify Asset Management Inc. or its affiliates, nor Foreside Financial Services, LLC, or its affiliates accept any responsibility for loss arising from the use of the information contained herein.

Simplify ETFs are distributed by Foreside Financial Services, LLC. Foreside and Simplify are not related.
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