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Global Markets + Process
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Global markets are very interconnected  

US ASIA 
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Hedgeye Global Technology
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Hedgeye Global Tech Research Process – How to Get an Edge
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Hedgeye Multi-Pronged Research Approach
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Typical Sell-Side Approach
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➢ Worldwide supply chain contacts (vendors/resellers) – color on lead times, pricing and other insights
▪ Tracking SMCI servers (pricing & inventory) 

➢ Monthly proprietary GMV database

▪ Tracks Apple, Xiaomi, Huawei & Honor Brand GMV sales via 3 largest channels (JD, Tmall & Taobao)

▪ Tracks Taobao, Tmall, Kuaishou, Douyin,  JD, EDU/1797.HK 

❑ In the works: Shein, PDD, Temu, Shopee (SE)

▪ Sales volume (RMB), items sold & average price per sold item across multiple categories

▪ Various merchant conversations

➢ Weekly phone activation data in China (Apple, Xiaomi, Huawei, Honor, OPPO, vivo, iQOO, realme)

➢ Monthly proprietary devices database (China)

➢ (Beta) data from electronics retailers (Japan)

➢ High frequency credit card transactions on electronics in the US

➢ Music album tracker in volume and RMB (China)

➢ Monthly global advertising spend 

➢ Real-time Wechat Index 5

More to come!

Global Tech Proprietary + 3rd Party Tools
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Global Technology Stock Screener Keywords

Data Source: WIPO, MIT Tech Review 6

➢ Disruptive

➢ Innovative

➢ Must-have technology

➢ Sustainable growth story

➢ Macro resistant

➢ Inflation resistant

➢ Global diversification

➢ Positive infection point (e.g. sentiment, 
growth, valuation)

➢ Fads

➢ Bubbles 

➢ Old Technology that failed to gain 
traction

➢ Disorganized/aimless management

➢ Brain drain

➢ Too complacent – “nothing can go 
wrong”

➢ Key concentration risk

➢ Negative infection point (e.g. 
sentiment, growth, valuation)

Long Idea: +20% Upside Short Idea: +20% Downside
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Semiconductors Space
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Timestamped Ideas (as of May 2, 2024) 
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Best Ideas Position Monitor (in order of preference)

Best Long: DIDIY, MPNGY, TCEHY, EDU, MNSO, SMCI, PDD, BABA

Best Short: PI, AAPL

Bench ideas are more exploratory in nature and require more work and investigating

Bench Long:  NVDA, XIACY, INTC

Bench Short: JD

Watch List: MU, ARM, ALAB, BIDU, AMD, GRMN, QCOM, ASML, TSM, LOGI, CPNG, DELL, PSTG, VRT, HPQ, SE, 
RKUNY, VECO, INDI

Global Technology | Long/Short Ideas
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*Hedgeye Software Sentiment Score is a stock’s relative percentile rank within its own sub-sector, calculated by factoring the stock’s short interest, sell-side ranking, relative forward earnings multiple to the S&P 500 over a rolling 
12-mo basis and relative performance to S&P 500 over a 90-day period.  A Sentiment Score of 1 represents high short interest, negative sell side rating, relative underperformance and multiple compression. A Sentiment Score of 
100 represents low short interest, positive sell side rating, relative outperformance and multiple expansion.

11Data Source: Factset

Hedgeye Software Position Monitor

Disclaimer: Hedgeye’s “bench” represents Hedgeye’s outlook on companies currently under Hedgeye’s review, or for which timing is not right for greater coverage.  Hedgeye may or may not provide further commentary on any or all 
companies represented on the bench and representation of a company on the bench does not forecast whether Hedgeye will or will not issue any additional material on that company

Market cap data as of 4/24/2024

Sentiment score as of 4/24/2024
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DISCLAIMER
This content has been preparedby Hedgeye Risk Management,LLC (“Hedgeye”) and is presentedfor informational purposes only. 
Hedgeye is not a broker dealer and does not provide investment advice to individuals. None of the information containedherein 
constitutes an offer to sell, or a solicitationof an offer to buy any security or investment vehicle, nor does it constitute an
investment recommendationor legal, tax, accounting, or investment advice by Hedgeye or any of its employees, officers, agents, or 
guests. This information is presentedwithout regard for individual investment preferences or risk parameters and is general, non-
tailored, non-specific information. This content is based on information from sources believedto be reliable. Hedgeye is not 
responsible for errors, inaccuracies,or omissions of information. The opinions and conclusions containedin this reportare those
of the individualexpressing those opinions or conclusions and are intendedsolely for the use of Hedgeye’ssubscribers and the 
authorizedrecipientsof the content. The opinions of HedgeyeTV guests are not the opinions of Hedgeye. Hedgeyeis not responsible 
for the opinions of their guests or the content or informationthey may provide.

Hedgeye distributes content on behalf of Tier 1 Alpha, LLC, a third-party content provider with shared ownership.

All investments entail a certaindegreeof risk and financial instrument prices can fluctuate based on several factors,
including those not consideredin the preparationof the content. Consult your financial professional before investing.

TERMS OF USE

The information containedherein is protectedby United States and foreign copyright laws and is intended solely for the use of its 
authorizedrecipient;thereis a fee associatedwithaccess to this report. Access must be provideddirectlyby
Hedgeye. Redistributionor republicationof the content is strictly prohibited. By joining this call or possessing these materials, 
you agree to these terms and HedgeyeTerms of Service. For more detail,please refer to the Terms of Service
at https://www.hedgeye.com/terms_of_service

1

Legal

https://www.hedgeye.com/terms_of_service
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