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POSITION MONITOR DISCLAIMER: versus the rest of the

Hedgeye's “bench™ represents Hedgeye's outlook on companies currently under Hedgeye's review, or for which timing is not right for Street
greater coverage. Hedgeye may or may not provide further commentary on any or all companies represented on the bench and
representation of a company on the bench does not forecast whether Hedgeye will or will not issue any additional material on that e Limited maintenance
company.
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* Focus on the stocks, not
leading market and
property tours

 Utilize every valuation tool,
but focus on rate-of-
change (ROC)
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