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2017 

Consensus Revenue: $987M

Recode – 5/26/16 - link Business Insider – 2/21/17 - link

2018

Consensus Revenue: $1,913M

https://www.recode.net/2016/5/26/11787596/snapchat-investors-billion-dollar-venture
http://www.businessinsider.com/goldman-sachs-is-predicting-snap-will-deliver-2-billion-in-revenue-in-2018-2017-2
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Source: Company Reports



12Source: Company Reports, Hedgeye Estimates



13Source: Company Reports, Hedgeye Estimates



14Source: Company Reports, US Census
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link

Source: Company Reports

Note: we’re assuming National is a constant ~20% of total Advertising revenue through the 
above time series

https://raymondfong.net/a-candid-yelp-advertising-review-is-yelp-ripping-people-off/


16Source: Company Reports,  HomeAdvisor, Alexa, SEMrush, comScore, SimilarWeb




