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CHINA/EM VIX10YR YIELDS



1 10YR YIELDS

Debates are born out of Mr. Market’s questions 
– on a 75 month high in headline U.S. inflation 
yesterday (+2.8), the UST 10YR Yield closed 
flat on the day and is down to 2.95% this 
morning. Moreover, the Sword of Damocles 
(European Rates) continues to fall this morning 
as #EuropeSlow ing is plainly obvious in the 
data



2 CHINA/EM

Are they one and the same? Obviously not in 
the aggregate, but wow is EM Asia ugly again 
this morning post Shanghai having another -1% 
drop to fresh YTD lows (as NASDAQ hit another 
all-time high #GlobalDivergences). The 
Philippines stock market is down another -2.1% 
overnight, Indonesia -1.9%...



3 VIX

What happened when the NASDAQ and 
RUSSELL registered freshly squeezed all-time 
highs yet again yesterday? Front-month vol for 
the NASDAQ (VXN) signals lower-lows alongside 
the VIX (immediate-term @Hedgeye Risk 
Range for the VIX now = 10.72-15.28); Mr. 
Market may very run the bears out of the 
woods until Quad 2 ends in the USA (in Q2).
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U.S. Headline CPI Forecasts  
June 13, 2018
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10-Year U.S. Treasury Yield
June 13, 2018
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Shanghai Stock Exchange Composite Index
June 13, 2018
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Tokyo Nikkei 225 Index
June 13, 2018
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10-Year Government Yields
June 13, 2018
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CPI: Headline & Core
June 13, 2018
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CPI: Headline & Energy
June 13, 2018
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CPI Breadth 
June 13, 2018
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Shelter Inflation 
June 13, 2018
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U.S. CPI: Core Services vs Core Goods 
June 13, 2018
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CPI: Energy
June 13, 2018
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Price Growth in Key Consumer Cost Centers
June 13, 2018
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June 13, 2018
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NFIB Small Business Optimism
June 13, 2018
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NFIB: Compensation 
June 13, 2018
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June 13, 2018
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Total U.S. Revolving Credit
June 13, 2018

DATA SOURCE: Bloomberg, Federal Reserve 24
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Q1 2018 Earnings Scorecard
June 13, 2018
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Q1 2018 Earnings Scorecard
June 13, 2018

DATA SOURCE: Bloomberg 26



The Macro Show

© Hedgeye Risk Management LLC

Global Volatility Indices
June 13, 2018
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ISM Services
June 13, 2018

DATA SOURCE: BLOOMBERG 28
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Dynamic Asset Allocation Snapshot
June 13, 2018
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Dynamic Asset Allocation Trends
June 13, 2018
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Sector Performance 
June 13, 2018
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Sector Relative Performance 
June 13, 2018
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Market Share Volume & Total Value Traded
June 13, 2018
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Style Factor Performance 
June 13, 2018
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Rates & Spreads
June 13, 2018

DATA SOURCE: BLOOMBERG, HEDGEYE 35



The Macro Show

© Hedgeye Risk Management LLC

Key $USD Correlations
June 13, 2018
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CFTC 
Non-Commercial
Net Long 
Positioning 

June 13, 2018
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Volatility
June 13, 2018
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Volatility
June 13, 2018
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U.S. Equities: Returns 
June 13, 2018
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U.S. Equities: Returns 
June 13, 2018
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European Data 
June 13, 2018
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CFTC Net Futures & Options Positioning 
June 13, 2018

DATA SOURCE: CFTC, LME, BLOOMBERG 43
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