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Management is not a broker dealer and does not provide investment advice to individuals. This research does not constitute an 
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preferences or risk parameters; it is general information and does not constitute specific investment advice.  This presentation is 
based on information from sources believed to be reliable. Hedgeye Risk Management is not responsible for errors, inaccuracies or 
omissions of information.  The opinions and conclusions contained in this report are those of Hedgeye Risk Management, and are 
intended solely for the use of Hedgeye Risk Management’s clients and subscribers.  In reaching these opinions and conclusions, 
Hedgeye Risk Management and its employees have relied upon research conducted by Hedgeye Risk Management’s employees, 
which is based upon sources considered credible and reliable within the industry.  Hedgeye Risk Management is not responsible 
for the validity or authenticity of the information upon which it has relied.  
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 HEDGEYE ASSET ALLOCATION  

The maximum 
preferred exposure 

for cash is 100%. The 
maximum preferred 

exposure for each of 
the other asset 
classes is 33%. 
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EPS     

EURO 

CHINA 



EPS   
Don’t like Industrials here? Not my favorite sector either! (on 
Reflation’s Rollover)… how about Top S&P 500 EPS growers? Love 
those in Quad1. Earnings Season is off to a great start – 50 of 498 
S&P Companies have reported aggregate year-over-year EPS growth 
of +16.5%; mainstream bears definitely shouldn’t mention that hard 
data either. 



EURO    
With the USD pounded by the other currency we like (The Pound) 
yesterday, we were happy to register an immediate-term overbought 
SELL signal in the Euro (vs. USD) again. European Equities are 
bouncing this morning as EUR/USD backs off, in the back half of 2017 
we expect slower for longer in the South of Europe to re-emerge as a 
secular TAIL risk.  



CHINA 
It has been a nasty 3-days for Chinese stocks post Xi’s 
visit with Trump. The Shanghai Comp was down another   
-0.8% overnight and down -2.3% in the last 3 days after 
breaking @Hedgeye TRADE support of 3268. 



MACRO GRIND 
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 GLOBAL BOND YIELDS  
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 LONDON FINANCIAL TIMES INDEX  
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 EURO STOXX 50 INDEX  
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 SHANGHAI STOCK EXCHANGE COMP  
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 S&P REV. & EARNINGS COMPS & SCORECARD 
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 HEDGEYE RATES & SPREADS 
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 CFTC NON-COMMERCIAL NET LONG POSITIONING 
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 MARKET SHARE VOLUME & TOTAL VALUE TRADED  
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 KEY $USD CORRELATIONS 
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