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DISCLAIMER 
Hedgeye Risk Management is a registered investment advisor, registered with the State of Connecticut.  
Hedgeye Risk Management is not a broker dealer and does not provide investment advice to individuals. 
This research does not constitute an offer to sell, or a solicitation of an offer to buy any security. This 
research is presented without regard to individual investment preferences or risk parameters; it is general 
information and does not constitute specific investment advice.  This presentation is based on information 
from sources believed to be reliable. Hedgeye Risk Management is not responsible for errors, 
inaccuracies or omissions of information.  The opinions and conclusions contained in this report are those 
of Hedgeye Risk Management, and are intended solely for the use of Hedgeye Risk Management’s clients 
and subscribers.  In reaching these opinions and conclusions, Hedgeye Risk Management and its 
employees have relied upon research conducted by Hedgeye Risk Management’s employees, which is 
based upon sources considered credible and reliable within the industry.  Hedgeye Risk Management is 
not responsible for the validity or authenticity of the information upon which it has relied.  
 
TERMS OF USE 
This report is intended solely for the use of its recipient.  Redistribution or republication of this report and 
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Services Agreement and the Terms of Use at www.hedgeye.com.  
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1 FINANCIALS 

Bank stocks apparently like Tax Reform news, 
but they also like Reflation – the XLF led S&P 
Sector Style gainers +2.6% on the day to 
+15.6% YTD and is +9.1% now in the last 3 
months (i.e. as Oil, Reflation, and Tax Reform 
expectations all changed to the positive). 



2 FTSE 

The stocks in the FTSE do not like 
#StrongPound – despite the rip in the U.S. 
stock market yesterday, London saw the FTSE 
open down -0.5% this morning on a +0.5% 
move in GBP/USD and a +6bps pop in UK 
10YR Gilt Yield to 1.31%. 



3 COMMODITIES   

Nat Gas joining the reflation party this morning, 
up +2.1% to $3.20 which would be a new 
Bullish TREND @Hedgeye if it can hold this 
level. Both WTI and the CRB Index are 
comfortably above our key TREND signal levels 
which is driving UST 2YR Yield higher (Fed 
odds on the DEC hike, higher). 
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British Pound   
November 29, 2017 
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Reuters/Jefferies CRB Index  
November 29, 2017 
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London Financial Times Index FTSE 100  
November 29, 2017 
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S&P 500 Large Cap Index  
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Consumer Confidence: Conference Board  
November 29, 2017 
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Case-Shiller: National vs 20-City HPI  
November 29, 2017 
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Weekly Asset Allocation 
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Weekly Asset Allocation 
November 29, 2017 
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U.S. Index Rev. &  
Earnings Comps  November 29, 2017 
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Sector Performance  
November 29, 2017 
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Sector Relative Performance  
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Market Share Volume & Total Value Traded 
November 29, 2017 
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Style Factor Performance  
November 29, 2017 
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Rates & Spreads 
November 29, 2017 
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Key $USD Correlations 
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CFTC Non-Commercial Net Long Positioning  
November 29, 2017 
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Volatility 
November 29, 2017 
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Volatility 
November 29, 2017 

DATA SOURCE: BLOOMBERG 26 



The Macro Show 

© Hedgeye Risk Management LLC 

European Data  
November 29, 2017 
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CFTC Net Futures & Options Positioning (TTM Z-Score) 
November 29, 2017 
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CFTC Net Futures & Options Positioning (3YR Z-Score) 
November 29, 2017 
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