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FINANCIALS

Bank stocks apparently like Tax Reform news,
but they also like Reflation —the XLF led S&P
Sector Style gainers +2.6% on the day to
+15.6% Y ID and is +9.1% now In the last 3
months (i.e. as Oll, Reflation, and Tax Reform
expectations all changed to the positive).



) FTSE

The stocks in the FTSE do not like
#StrongPound — despite the rip in the U.S.
stock market yesterday, London saw the FTSE
open down -0.5% this morning on a +0.5%

move In GBP/USD and a +6bps pop in UK
10YR Gilt Yield to 1.31%.



COMMODITIES

Nat Gas joining the reflation party this morning,
up +2.1% to $3.20 which would be a new
Bullish TREND @Hedgeye If it can hold this
level. Both WTI and the CRB Index are
comfortably above our key TREND signal levels
which is driving UST 2YR Yield higher (Fed
odds on the DEC hike, higher).



MACRO GRIND



BritiSh Pound The Macro Show

November 29, 2017

$GBPUSD Britizh Pound to US Dollar (RMBEDT M0 @ StockCharts.com
28-How-2017 Open 1.331 High 1.239 Low 1.322 Close 1.336 Chg +0.004 (+0.23%) &
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Reuters/Jefferies CRB Index The Macro Show

November 29, 2017
$CRB Reutersilefferies CRB Index (EOD) INDX, ® StockCharts.com
28-Now-2017 Open 12021 High 19141 Low 12022 Close 191.21 Chg -0.42 (-0.22%)w
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London Financial Times Index FTSE 100 The Macro Show

November 29, 2017

$FTSE London Financial Times Index (FTSE 1000 LSE @ StockCharts.com
28-Now-2Z2017 10:03am Open 7460 65 High 746065 Low 741262 Last 742122 Chg -29.43 (-0.52%)1+
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S&P 500 Large Cap Index The Macro Show

November 29, 2017

$SPX SaP 500 Large Cap Index INDX @ StockCharts.com
28-How-2017 Op 260594 Hi 2627.62 Lo 260544 Cl2627.04 Vol 218 Chg +2562 (+0.923%) &
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The Macro Show

Conference Board

Consumer Confidence

November 29, 2017

——Consumer Confidence [Conference Board)
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U.S. CONSUMER & BUSINESS CONFIDENCE

Nov-16  Dec-16 Jan-17  Feb-17 Mar-17  Apr-17 May-17  Jun-17  Jul-17 Aug-17  Sep-17 Oct-17  Nov-17 |[MM Che| 30 Ave. | 60 Ave. | 120 Ave
The Macro Show
CONFERENCE BEOARD CONSUMER CONFIDENCE 109.4 113.3 111.6 116.1 124.9 119.4 117.6 117.3 120.0 120.4 120.6 125.9 129.5 3.60 1233 1223 112.7
Expectations 944 106.4 99.3 1039 1123 105.4 102.3 99.6 103.0 101.7 103.0 109.1 1133 4.20 1085 105.0 1049 November 29: 20]-7
Present Situation 1320 1235 130.0 1344 1439 1403 1406 1439 1454 148.4 1469 1511 1539 2.80 1506 1483 1419
Business Conditions = Good 287 286 290 283 324 308 298 306 325 345 334 345 349 0.40 343 334 316
Business Conditions = Bad 5.2 178 154 134 131 137 1398 134 135 132 132 135 127 -0.80 131 133 139
Jobs Plentiful (Present Conditions) 27.8 26.0 271 269 318 30.3 300 320 332 344 32.7 36.3 371 0.80 354 343 315
Jobs Not-So-Plentiful (Present Conditions) 51.0 51.3 51.8 53.2 49.2 50.3 51.7 496 481 47.2 49.3 45.2 48.0 -0.20 472 477 495
Jobs Harder to Get (Present Conditions) 212 227 211 139 19.0 19.4 18.3 184 187 18.4 18.0 17.5 169 -0.60 175 180 12.0
Fewer Jobs (6 Mo. Expectations) 135 141 144 136 127 13.8 121 146 132 13.2 130 118 110 -0.80 119 128 131
More Jobs (6 Mo. Expectations) 16.1 217 197 209 238 219 186 192 185 16.8 19.2 189 226 3.70 202 192 202
UNIV. OF MICHIGAN CONSUMER CONFIDENCE 93.8 98.2 98.5 96.3 96.9 97.0 97.1 95.1 93.4 96.8 95.1 100.7 98.5 -2.20 08.1 06.6 97.0
Current Conditions 107.3 1119 1113 1115 1132 1127 111.7 1125 1134 1109 1117 1165 1135 -3.00 1139 113.1 112.6
Expectations 85.2 89.5 Q0.3 86.5 86.5 87.0 87.7 839 80.5 87.7 84.4 90.5 889 -1.60 39 36.0 870
Inflation Rate - 1T Ahead 2.4 2.2 26 27 2.5 25 26 26 26 2.6 2.7 2.4 25 0.10 23 26 23
Inflation Rate - 3% Ahead 26 2.3 26 25 2.4 2.4 2.4 25 26 2.5 25 25 24 -0.10 23 23 23
BLOOMEBERG CONSUMER. COMFORT 43.1 45.8 45.3 48.3 30.7 20.6 20.3 49.5 48.3 32.4 31.3 20.6 31.8 1.13 j1.2 30.6 49.6
National Economy 37.8 40.4 40.6 447 48.0 48.5 447 47.1 454 525 521 519 320 0.15 320 502 473
Personal Finance 381 364 35.7 57.1 58.7 585 613 3B8.5 574 59.2 58.2 578 385 1.58 389 386 384
Buying Climate 39.2 40.5 40.2 431 452 436 455 43.0 419 455 426 42.0 437 1.63 428 431 431
Expectations 440 53.5 56.0 50.0 54.0 53.5 495 52.0 47 .0 54.0 51.5 475 53.0 550 30.7 308 j18
Age: 1834 YOA 49.0 456 47.9 497 499 51.2 511 49.8 487 52.8 542 51.0 51.2 0.24 321 J13 303
Age:35-44Y0A 42 8 511 46.6 532 477 50.2 56.9 489 451 535 487 559 535 -2.41 321 513 511
Age:43-34YOA 382 47.4 45.8 47.3 523 48.3 451 48.6 454 S48 52.9 513 522 0.86 321 509 493
Age: 353-34Y0OA 443 416 441 439 53.8 52.2 30.5 48.6 46.2 451 45.1 45.3 43.0 -0.30 433 462 469
Age: 63+ YOA 459 43.7 42.6 45.8 48.4 30.5 50.6 489 50.0 56.0 53.8 50.2 53.3 .08 324 320 495
Income: 13-23K 331 254 27.3 275 36.0 315 31.7 28.2 321 36.3 36.5 338 31.2 -2.63 338 330 313
Income: 23-40K 38.2 36.0 34.0 36.8 40.2 409 404 37.0 385 38.3 394 415 417 0.17 409 394 38.7
Income: 40-30K 430 441 449 448 490 466 459 415 50.2 56.2 52.6 50.2 533 i1z 320 50.7 4846
Income: 50-T5K 447 503 50.6 541 558 585 60.3 57.3 513 558 55.6 544 61.0 6.63 370 359 355
Income: 73-100E 60.1 63.5 37.7 651 67.4 69.0 66.1 G83.7 683.3 62.9 60.5 616 83.0 139 61.7 62.3 63.6
Income: 100K+ 66.2 747 724 75.5 78.6 763 77.3 79.0 73.6 79.4 6.7 76.2 76.6 0.42 76.5 169 76.3
NFIE SMALL BUSINESS OFTIMISM 98.4 105.8 105.% 105.3 104.7 104.5 104.5 103.6 105.2 105.3 103.0 103.8 - 0.80 68.9 26.8 26.0
Hiring Plans 15.0 16.0 18.0 15.0 165.0 16.0 18.0 15.0 19.0 18.0 19.0 18.0 - -1.00 123 1438 137
Outlook for General Business Conditions 120 50.0 43.0 47.0 46.0 38.0 39.0 33.0 37.0 37.0 31.0 32.0 - 1.00 210 283 36.3
Sales Expectations 110 310 29.0 26.0 18.0 200 220 17.0 220 27.0 150 210 - 6.00 12.0 17.0 207
Openings Hard to Fill 310 29.0 310 320 300 33.0 34.0 300 350 310 30.0 35.0 - 500 217 26.8 02
Compensation 210 26.0 300 26.0 28.0 26.0 28.0 240 27.0 28.0 25.0 27.0 - 2.00 17.3 218 246
Compensation Plans 15.0 200 18.0 17.0 18.0 18.0 18.0 18.0 16.0 150 18.0 210 - 3.00 150 147 164
Higher Prices 5.0 6.0 5.0 6.0 5.0 7.0 7.0 1.0 8.0 9.0 6.0 8.0 - 2.00 47 i3 3.
Capital Expenditure Plans 240 290 27.0 26.0 290 27.0 28.0 30.0 28.0 320 27.0 27.0 - 0.00 180 240 238
Credit Conditions - Availability of Loans (4.0) (6.0 (5.0 (4.0 (3.0 (4.0) (3.0 (3.0) (3.0 (3.0 (6.0 (4.0 - 2.00 233 -32 237
Expected Credit Conditions (5.0 (6.0 (3.0 (3.0 (3.0 (4.0) (4.0 (3.0 (4.0 (3.0 (4.0 (5.0 - -1.00 -0 -32 233

SOURCE: BLOOMBERG, BEA, CONFERENCE BOARD Risk Management LLC 13



The Macro Show.
November 29, 2017

1ional vs 20-City HPI

Nat

Case-Shiller

== Case-Shiller 20 City HPI YoY NSA
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Weekly Asset Allocation ———

November 29, 2017

Commodities (5%) m Domestic Equities (13%) m Domestic Fixed Income (0%) Emerging Market Equities (18%)
® Foreign Exchange (7%) m International Equities (18%) m Int'l Fixed Income (9%) m Cash (29%)




Weekly Asset Allocation S

November 29, 2017

Commodities (5%) m Domestic Equities (13%) m Domestic Fixed Income (0%) Emerging Market Equities (18%)
® Foreign Exchange (7%) m International Equities (18%) m Int'l Fixed Income (9%) m Cash (29%)

Obps -
Obps 29%

Obps -

14%

Obps -

Obps

-Obps

-Obps

-21%

-Obps -
WoW Change 3W Change 3M Change 6M Change



SALES GROWTH (YY%) EARNINGS GROWTH (YY%) #REPORTED
U.S. Index Rev. & se 50 ggte) YD

- Energy 17.0% 138.0% 32/ 32 '
E arnln S C om S Materials 8.6% 10.9% 25 | 25 The Macro Show
p Industrials 6.6% 0.3% 68 / &8 November 29, 2017
Consumer Discretionary 2.8% 1.7% 75 1 80
Consumer Staples 4.5% 3.0% 2034
Healthcare 4.5% 7.1% B1 / B2
Financials 1.7% -8.9% 67 | BT
Infermation Technology 8.5% 23.6% 66 / 68
Telecom -1.0% -2.2% 3l 3
Utilities -2.7% -3.5% 28 | 28
Real Estate 5.2% 7.6% 337 33
Nasdaq (Aggte.) 10.9% 21.3% 100 / 102
Industrials 8.0% -5.2% TI17
Consumer Discretionary 15.6% 9.9% 27 | 28
Consumer Staples 9.6% 11.1% B
Healthcare 0.6% 3.3% 20 7 20
Information Technology 14.2% 31.4% 39 /40
Telecom Services -5.6% 106.5% 212
Dow Jones {Aggte.) 6.6% B.1%
Energy 15.2% 39.7% 2 .f 2
Industrials 7.6% 36.0% 1/ 1
Consumar Discretionary 9.8% -2 9% 5i0s
Consumer Staples 1.6% 1.0% 4 ] 4
Health Care 2.5% 0.1% apa
Financials 6.6% 10.3% 41 4
Information Technology 4.0% 2.3% 41 4
Telecom Services 7. 1% 12.6% 6/ B
Russell 2000 (Aggregats) 6.7% 8. 7% 1830 / 1954
Energy 12.3% 19.0% 104 / 110
Materials 10.4% -3.6% T3 ! 75
Industrials 3.5% 8.4% 250 1 270
Consumer Discretionary 7.8% 195.7% 226 | 266
Consumer Staples 5.6% 9.3% 47 | 57
Healthcare 4. 2% -56.8% 322 1 3
Financials 4.4% 3.0% 397 |/ 400
Information Technology 12.0% 15.5% 255 | 280
Telecom 0.8% -137.0% 18 / 20
Utilities 6.4% 10.0% 41 7 41
______Real Estate 4.3% -4 9% a7 |1 104

DATA SOURCE: BLOOMBERG 17



HEDGEYE T\(\j

SECtOl' Pe rformance The Macro Show

November 29, 2017

1-Day % MTD % XYTD %

SECTOR Ticker  Price Chg Chg Chg
Consumer Discretionary XLY  595.75 1.11% 4.09% 17.63%
Financial Select Sector XLF 526.88 2.60% 1.05% 15.61%
Health Care Select Sector XLV S582.44 0.73% 1.64% 19.58%
Technology Select Sector XLK  564.71 0.33% 2.80% 33.81%
Consumer Staples Select Sector XLP  555.25 0.82% 4.07% 6.85%
Industrial Select Sector XLI 572.62 1.52% 1.52% 16.71%
Materials Select Sector XLB 559.14 1.11% 0.24% 18.99%
The Energy Select Sector XLE S567.71 0.77% -0.29% -10.10%
Utilities Select Sector XLU 556.38 0.46% 2.29% 16.08%
S&P 500 SPX 2,627.04 0.98% 2.01% 17.34%

DATA SOURCE: BLOOMBERG, HRM



Sector Relative Performance

Consumer Discretionary
Financial Select Sector

Health Care Select Sector
Technology Select Sector
Consumer Staples Select Sector
Industrial Select Sector
Materials Select Sector

The Energy Select Sector
Utilities Select Sector

Ticker  Price
XLY  595.75
XLF  $26.88
XLV $82.44
XLK 56471
XLP  §55.25
XLI 572.62
XLB  559.14
XLE S67.71
XLU 5$56.38

HEDGEYE T\;;j

The Macro Show
November 29, 2017

1-Day % MTD % XYTD %%

Chg  Chg  Che

DATA SOURCE: BLOOMBERG, HRM



Market Share Volume & Total Value Traded ThM Sho;v'

November 29, 2017

INDEX/SECURITY VOLUME: (11/28) vs.

Prior Day 1M Ave 3M ave 1Y Ave
Total Market Volume® 7% -0% -10% -14%
Total Exchange Volume™* 15% A% 7% 1%

*Total Market Volume =Total US exchange volume plus OTC and OTCBB trading volume for all security
types. Calculated by Bloomberg.

**Tape A+B+C volume =total US exchange volume

*** Total Traded Value for Russell 3000 (total mkt proxy)

DATA SOURCE: BLOOMBERG, HEDGEYE




HEDGEYE TVJ

Style Factor Performance The Macro Show

November 29, 2017

1D 1W 1M M 6M YID
FACTOR %Chg  %Chg  %Chg %Chg  %Chg  %Chg
High Debt EV 1.1% 1.6% 0.9% 3.3% 44%  10.0%
Low Debt EV
High Short Interest Ly gy 1.4%,
EL{m-' Short Interest
High Beta
ELm&-‘ EB=ta
High Yield
Low Yield
MCAP Bottom 25%
MCAP Top 23%
- Top 25% Sales Growth
‘Bottom 23% Sales Growth
- Top 25% EPS Growth
Bottom 23% EPS Growth

De bt

51

YIELD | BETA

MKT
cAP

EFS | Sales

4.7% 3.1% 42%

*Mean Performance of Top Quartile vs. Bottom Ouartile, S&P300 Companies

DATA SOURCE: BLOOMBERG, HEDGEYE



Rates & Spreads The Macro Show

November 29, 2017

1D 5D 1M IM vs. 52-Wk, Bps vs. ¥s.
Price EF-E- EhE EF-E- EhE EF-E- EhE EF-E- EhE High Low | 3Y Ave Y Ave
3M T-Bill 1.27% 3.1 0.3 18 % 1 3 84 | 103
3M LIBOR. 1.48% 0.0 1.3 10 6 0 5000 T4 04
2Y T-Note 1.75% 0.6 2.6 16 $2 0 3 67 2 105
5Y T-Note 2.06% 1.1 4.1 3 1 9
10Y T-Note 2.33% 0.2 3.0 8 17 | -3 k) I 11
30YTNote .. .. . 276% L0 U 16 0. .i.46 .1 0 T S 27
2Y-10Y Spread, Bps 38 0.7 0.4 23.9 25 0 28 36 | -8 04
IG SPREAD (AAABEE)  1.33% 0.0 0.0 4 3§ i 3l TR R 3
HIGH YIELD 3,580 0.0 3.5 11 57 0 -113 2% | -106 77
3Y BREAKEVEN 1.77% 1.1 2.6 4.4 147 | -3L0 20 230 7.3

........................................................

DATA SOURCE: BLOOMBERG, HEDGEYE



Key SUSD Correlations ——

November 29, 2017

52-Wk Rolling 20D Correlation

METRIC 15D 30D 90D 120D 180D | Hish  Low | % TimePos % TimeNez !
SPX 047 0.18 0.55 028 [ 09 088 | 50% 0%
BRENT Oil 0.58 0.11 0.54 .38 017 ¢ 081 090 ¢ 59% 41%
CRB Index 0.14 0.13 0.14 .38 027 ¢ 081 090 | 46% 54%

GOLD I 0S5 o5 094 | % 9%

*Days = Trading Days

DATA SOURCE: BLOOMBERG, HEDGEYE




CFTC Non-Commercial Net Long Positioning

The Macro Show.
November 29, 2017

...............................

: I-Score
METRIC Latest  W/W Chg  3M Ave 6M Ave 1Y Ave 1Y IY
SPX (Index + E-mini) 122 418 (25.0809) 1370981 108,503 16,0980 0 64X 1.00X
Fuszzell 2000 (mini) (1.929) 1.637 23 474) (29.410) [E:ﬁ-l}i}é PI13X 52X
10Y Treasury 144 352 39,500 169,500 200,719 32,617 43X 093X
CRUDE OIL 613,976 (1.741) 307336 478313 479,013 211X 252X
GOLD 177,066 (3.944) 200489 136964 1223504 088X 077X
COPPER . . 0025 469 408 3240 33590 048X 138X
SUSD (6.627) (3.520) 3,714) 136 24 118 é-l-_}&k' 178X
JPY (127.801) 12,330 (97,798) (02.371) I:?'J:?'E'i}é-l-'.:?}'{' -1.68X
EUR 88,240 6,822 87.104 83,803 22,883 0 96X 181X
GEP 2,363 5011 (1L034)  (19977)  (46930)) 145X 151X

DATA SOURCE: BLOOMBERG



VOlatilitY The Macro Show

November 29, 2017

Realized Volatility Front-Month Implied Volatility | Implied vs. Realized Volatility
30 S0
5Yr Percentile (%) At-The-Money (%) Day Z-Score 60 Day Z-Score Day Z-Score

U.S. EQUITIES Ticker 20D 60D 90D | Current  jiM = A LV avr Current VOL IVOL Prem % TT™ ayr | Chmemt MOl TTM 3¥r

S&P 500 Index SPX 5.9% 0.7% 1.5% 83% 1.5% 5.2% 1.4% 7% 247% 00 04 8.6% 61.6% 14 18 9.4% 413% 0.1 10

Masdag 100 Index NDX 27.0%  66%  105% | 12.0% -5.2% 58%  -10.2% | 10.9% 37% 08 -0.5 12.6% 300% (7] 07 138%  265% -03 06

Dow Jenes Industrial Average INDU BI% 0.8% 3.4% 8.5% 7% 0.4% 07% 8.4% 23.0% .05 02 8.8% 53.5% o7 14 9.5% 487% 02 12 28
Russell 2000 Index RTY 7% 0.8% 1.8% 13.4% 1.8% 43% 15% 13.1% 19.1% 03 06 B7% 43.2% 24 20 146%  357% 17 16 28
SPDR S&P 500 ETF Trust SPY 63% 0.7% 1.2% 8.1% 37% -0.7% -3.5% 7% 220%  -04 03 8.5% 56.2% 13 17 93%  395% 02 10 34
Consumer Discretionary Select Secter SPDR ETF XLY 1.2% 3.4% 6.6% 10.2% 8% 3% B7% 8.9% 60%  -07 03 10.8% 41.0% 06 12 1.8%  35.0% 0.1 10 26
Financials Select Sector SPDR ETF XLF 15.3% 67% 97% 14.1% -2.4% -2.4% 1% 14.8% 37% 09 10 14.3% 27.3% 13 11 146%  22.2% 08 10 17
Health Care Select Secter SPDR ETF XLV 9.7% 7% 83% 10.0% 1.0% -9.3% 7.2% 9.4% 109% 06 0.1 10,49 24.2% 02 (o]} 13%  25.6% 02 09 29
Technolegy Select Sector SPDR ETF XLK 324%  H5% 1.8% 1.9% -5.6% -63%  -10.4% 10.7% -42% 09 -0.5 12.5% 37.4% 0.1 08 BE%  276% 0.0 0.8 25
Consumer Staples Select Sector SPDR ETF XLP 48.4%  246%  19.8% 9.2% -97% -2.6% 13% 8.2% -215% 18 -12 9.5% 33% -09 -03 10.1% 14.6% -0.5 02 22
Industrials Select SPDR ETF XLl 7.3% 0.7% 35% 10.4% 3.2% -0.2% 37% 10.7% 9.1% 06 041 10.8% 39.9% 11 14 15%  335% 06 12 26
Materials Select Sector SPDR ETF XLE 10.8% 0.8% 36% 1.6% -9.0% -4.0% -6.2% 10.6% 6% 06 -0.1 12.0% 39.9% 16 16 12.8% 33.2% 12 14 25
Energy Select Sector SPDR ETF XLE 15.9% 5.4% 1.8% 14.1% -47% 0.6% -6.5% 13.8% 14.1% -0.41 04 14.6% 307% 11 15 15.4%  39.1% 20 2.1 30
Utilities Select Sector SPDR ETF XLU 10.8%  142% 6.4% 10.3% -5.4% -5.0% 3.4% 9.9% 1% -03 03 10.6% 3.8% -0.5 (7] 1.2% 22.3% 04 12 256
Real Estate Select SPDR ETF XLRE 8.6% 5.8% 13% 1% 3.2% 25% 2.0% 10.8% 27.4% 05 NA* 1.9% 37.7% 13 NA* 132%  49.0% 241 NA* 28
I-Shares US Telecommunications ETF vz 583%  69.2%  7F43% | 152%  -293%  -167%  -13.5% 15.3% 6% 04 -02 15.6% 13.3% -02 -03 18.9% 3.6% 06 02 103
-Shares Russell 2000 ETF WM 6.2% 0.8% 13% 13.2% -3.8% 23% -0.5% 127% 202% 03 06 13.6% 45.9% 22 241 14.4% 35.1% 17 15 27
-Shares Russell 2000 Value ETF IWN 8.5% 0.9% 1.0% 13.3% 1.9% -8.4% 7.0% 13.4% 24.4% 02 05 13.8% 43.4% 13 16 15.0%  36.5% 13 14 28
-Shares Russell 2000 Growth ETF WO 7% 0.9% 13% 14.0% -2.8% 25% 17% 13.6% 187% 04 032 14.5% 43.9% 19 19 15.1% 33.10% 14 12 10
I-Shares Russell 1000 ETF IWB 5.2% 0% 0.9% 8.5% N.0% -63% -55% 8.2% 347% 0.1 05 8.7% 64.4% 13 18 9.6% 443% 03 11 256
I-Shares Russell 1000 Value ETF IWD 35% 0.9% 0.9% 7.8% 159%  -9.8%  -U5% 7% 233% .04 04 8.1% 38.1% 05 11 9.2%  383% o4 12 34
I-Shares Russell 1000 Growth ETF IWF 13.8% 1.9% 6.5% 8.5% 7.9% 1.5% -2.6% 83% 88% .04 -02 8.9% 38.6% (o] ] [o]-] 10.2%  297% -02 05 36
Power Shares QQQ Trust ETF oo 268%  7.0% 10.5% 1.9% -6.6% 7.8% M7% 10.8% -41% 08 0.5 12.6% 31.2% 0.1 (Y] B9%  27.9% -02 07 36

SOURCE: BLOOMB Risk Managemer
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Realized Volatility Front-Month Implied Volatility | Implied vs. Realized Volatility
30 S0
BYr Percentile (%) At-The-Money (%) Day Z-Score 60 Day Z-Score Day Z-Score

U.S. EQUITIES Ticker 20D 60D 90D | Current  jiM = A LV avr Current VOL IVOL Prem % TT™ ayr | Chmemt MOl TTM 3¥r

Facebook FE 178%  18.8%  146% 183%  123%  -193%  -187% 16.3% 122% .08 -09 20.8% 8.3% -10 -0.5 237%  27.9% -04 02 67
Amazon AMZN 83.9% 508% 369% | 207% 11% -9.6%  -9.9% 19.0%  -523% 16 -15 23.6% -20.4% 17 11 266%  -16% -13 -0.5 56
Apple AAPL 418%  154%  216% | 187% -88%  -16.0%  -147% 17.4% 161%  -09 -0.8 20.9% 14.1% -04 03 235%  18.2% 03 05 53
Netflix NFLX 3.2% 9.1% 9% | 32.0% 6.1% -87% -8.9% | 228% 16.4%  -03 00 32.4% 253% 0.0 0.7 326%  28.6% 04 12 241
Google GOOG 45.0%  188%  17.9% | 16.0% -83%  -776%  -173% 14.4%  -23.0% 11 -08 18.5% 15.5% 03 02 211%  295% 04 05 53
SPDR Dow Jones Industrial Average ETF Trust DIA 17.0% 0.8% 3.8% 8.4% -6.8% 0.5% 0.4% 8.3% 204% 05 0.1 8.8% 54.4% 0.7 14 9.5% 49.9% 02 12 27
I-Shares Transpertation Average ETF YT T71% 6£.9%  153% 15.7% -4.2% 4.9% 5.0% 15.6% 222% 05 05 16.1% 283% 08 11 16.9%  21.9% 0.1 08 23
SPDR Oil & Gas Exploratioin & Praduction ETF XOP 54.0% 37.0%  319% | 284% 1.4% 63% 0.6% 283% -0.2% 05 -03 28.4% 17.5% 06 11 285%  20.6% 12 15 07
I-Shares Masclag Bietechnelogy ETF IEB 6.2% 0.0% 1.2% 17.9% -9.3% 5.2%  -65% 16.5% 18.9% 01 05 18.5% 58.0% 28 34 19.6%  31.6% 13 18 3.5
SPDR S&P Metals & Mining ETF XME A7% 0.0% 4.4% 21.2% -6.3% -2.8%  -89% | 206%  333% 11 14 21.6% 47.2% 25 26 324%  28.6% 18 18 27
VanEck Vectors Geld Miners ETF GDX 0% 0.0% 00% | 202%  -7.3% 140%  -202% | 17.9% 29.4% 13 21 213% 22.4% 16 20 235%  20.6% 16 20 57
I-Shares US Home Construction ETF ITB 1.2% 0.5% 0.6% 16.5% -5.6% 0.7% 07% 15.4% 8.4% -0.5 -02 17.5% 45.8% 22 21 19.4%  47.2% 27 24 43
SPDR S&P Insurance ETF KIE 2.0% 173%  31.5% 1.4% 0.9% 0.0% 47% 1.5% 73.5% 14 20 1.5% 6.3% 041 0.0 7% 31% 11 06 07
SPDR S&P Regional Banking ETF KRE 440%  397%  488% | 202%  -22% -0.9% 0.1% 18.8% 53% -0.41 0.1 20.3% 12.9% 10 08 20.5% 8.4% 03 o7 17
VanEck Vectors Semiconductor ETF SMH 370%  187%  195% | 176% -41%, -27% 6% 16.2% 2% 07 -0.5 18.3% 22.2% 05 09 19.6%  251% 08 14 25
SPDR S&P Retail ETF XRT 793% 55.6%  631% | 18.2% -B.1% -4.9% -4.0% 16.7% 153%  -08 -10 18.2% 6.7% 0.0 0.0 18.4% 33% 06 -04 19
I-Shares US Broker-Dealers & Security Exchanges ETF 141 8.5% 199 3.2% 16.6% 5.8% 9.8% 10.0% 19.1% 607% 23 16 16.1% 37.4% 19 11 15.2%  21.2% 07 05 o0
I-Shares US Oil Equipment & Services ETF IEZ 541%  373%  398% | 257%  -27% 2.6% -B.0% | 266% 4.6% 03 00 26.0% 14.2% 04 09 267%  223% 12 16 18
I-Shares Pharmaceuticals ETF IHE 206%  B.0% 4.2% 14.9%  03%  -3.2% 3.6% 14.4% 16.6%  -03 NA* 15.4% 31.8% 08 NA* 16.4%  38I% 12 NA* 25
I-Shares US Medical Devices ETF IHI 227%  101% 9.5% 9.9% 146%  -57%  -153% 9.8% -80% 13 NA* 10.4% 37% 08 NA* 1.3% 9.4% 08 NA* 24
Vanguard REIT ETF VNG 4.2% 3.0% 33% 10.5% -5.7% -6.1% A% 10.6% 26.7% 10 12 1.2% 24.0% 12 13 12.4%  331% 20 241 28
Dow Jones REIT ETF RWR 4.6% 1.6% 1.6% 9.7% -25% -6.5% -9.1% 9.3% 102% 03 05 10.4% 19.9% 12 13 N8%  28.0% 24 241 29

SOURCE: BLOOMB Risk Managemer
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Country Event Survey Actual Prior Revised
France Consumer Spending Yo'f Oct 1.4{)%- 2.80% -
France GDP Yolf 3GP 220% 220% 220% -
Sweden Consumer Confidence MNowv 1{)4- 105.3 105.9
Sweden Manufacturing Confidence s.a. MNowv 120.3 121.1 121.2
Spain CPI Yo NovP 1.70% 1.60% 1.60% -
Sweden GDP WDA YoYf 3G 3.50% 3.10%  2.70%
Austria Bank Austria Manufacturing PM| Nov - 9.4 -
Switzerland Credit Suisse Survey Expectations Nov - 32 -
Fortugal Consumer Confidence Index Nov - 2.1 -
Eurczone Economic Confidence MNowv 4.6 14 114.1
Eurczone Business Climate Indicator MNowv 1.51 1.44 -
Eurczone Industrial Confidence MNowv 8.6 7.9 8
Eurczone Services Confidence MNowv 16.7 16.2 -
Eurczone Consumer Confidence MNov F 0.1 0.1 0.1 --
Country Event Survey Actual Prior Revised
Croatia GDP YoY 3P - DEB0E 2.80% --

DATA SOURCE: BLOOMBERG
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S&P 500 Index + E-Mini 1 0.64
Peso 1 0.76
Canadian Dollar 1 0.79
Gold 1 0.88
Euro 1 0.96
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Pound 1 1.4%
ULSD Heating Oil | 1.48
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