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1 USD 

The biggest long position in Keith's p.a. 
(#StrongDollar has been our call since April) 
is finally registering an immediate-term 
#overbought signal within its Bullish @Hedgeye
TREND. Sold some yesterday and would love to 
buy more at the low-end of the @Hedgeye Risk 
Range again (95.30 on the U.S. Dollar Index).



2 GOLD 

With many clamoring for more U.S. stock 
market cowbell yesterday, we just went down 
our own path and bought Gold (GLD) on an 
immediate-term #oversold signal in Real-Time 
Alerts (and Keith's p.a.!). Any USD correction 
should help, but the big one for Gold would be 
a lower-high on the UST 10YR Yield on a 
hawkish U.S. Wage Inflation print tomorrow.



3 ASIA

Did you chase the bounce at month-end? We 
certainly hope not. Asian Equity markets 
(where #Quad4 started, globally, in JAN) 
resumed Bearish @Hedgeye TREND overnight 
with the Nikkei -1.1% and the KOSPI resuming 
its crash -0.3% to -22.1% since JAN. Measure 
and map all of Global Macro – don’t stare at the 
Dow, in points.
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Red October In European Data This Week: No, 
We’re Not Cooking The Books November 1, 2018

DATA SOURCE: Bloomberg 8



The Macro Show

© Hedgeye Risk Management LLC

U.S. Dollar Index   
November 1, 2018
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WTIC Light Crude Oil   
November 1, 2018
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Greece (Athens) General Share   
November 1, 2018
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South Korea Seoul Composite    
November 1, 2018
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Tokyo Nikkei 225 Average     
November 1, 2018
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OLD WALL – Headline Of The Day      
November 1, 2018
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Employment Cost Index   
November 1, 2018
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Employment Cost Index: Wages & Salaries    
November 1, 2018
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Labor Conditions, However, Continue To Cycle 
Consistently     November 1, 2018
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U.S. Index Revenue & Earnings Comps 
November 1, 2018
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U.S. Index Revenue & Earnings Comps 
November 1, 2018
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Sector Performance 
November 1, 2018
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Sector Relative Performance 
November 1, 2018
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Market Share Volume & Total Value Traded
November 1, 2018
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Style Factor Performance 
November 1, 2018
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Rates & Spreads
November 1, 2018
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Key $USD Correlations
November 1, 2018

DATA SOURCE: BLOOMBERG, HEDGEYE 26



The Macro Show

© Hedgeye Risk Management LLC

CFTC 
Non-Commercial
Net Long 
Positioning 

November 1, 2018
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CFTC Non-Commercial Futures & Options Positioning 
November 1, 2018

28DATA SOURCE: BLOOMBERG, CFTFC, LME, CME *Combines Legacy & Ultra Contracts
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Euro-Area Economic Data    
November 1, 2018

DATA SOURCE: Bloomberg 29



The Macro Show

© Hedgeye Risk Management LLC

Volatility
November 1, 2018

DATA SOURCE: CBOE, CME, BLOOMBERG 30
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U.S. Equities: Returns 
November 1, 2018
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U.S. Equities: Returns 
November 1, 2018
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U.S. Market Style Factor Performance (Total Return %)
November 1, 2018
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S&P 500 Sector Performance & Dispersion
November 1, 2018

DATA SOURCE: BLOOMBERG 34
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Global Volatility Indices 
November 1, 2018

DATA SOURCE: CBOE, CME, BLOOMBERG 35
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CFTC Net Futures & Options Positioning 
November 1, 2018

DATA SOURCE: CFTC, LME BLOOMBERG 36
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