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DISCLAIMER 
Hedgeye Risk Management is a registered investment advisor, registered with the State of Connecticut. Hedgeye Risk 
Management is not a broker dealer and does not provide investment advice for individuals. This research does not constitute an 
offer to sell, or a solicitation of an offer to buy any security. This research is presented without regard to individual investment 
preferences or risk parameters; it is general information and does not constitute specific investment advice.  This presentation is 
based on information from sources believed to be reliable. Hedgeye Risk Management is not responsible for errors, inaccuracies 
or omissions of information.  The opinions and conclusions contained in this report are those of Hedgeye Risk Management, and 
are intended solely for the use of Hedgeye Risk Management’s clients and subscribers.  In reaching these opinions and 
conclusions, Hedgeye Risk Management and its employees have relied upon research conducted by Hedgeye Risk 
Management’s employees, which is based upon sources considered credible and reliable within the industry. Hedgeye Risk 
Management is not responsible for the validity or authenticity of the information upon which it has relied.  
  
 
TERMS OF USE 
This report is intended solely for the use of its recipient.  Re-distribution or republication of this report and its contents are 
prohibited.  For more detail please refer to the appropriate sections of the Hedgeye Services Agreement and the Terms of Use at 
www.hedgeye.com. 
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PLEASE SUBMIT QUESTIONS TO 

QA@HEDGEYE.COM 
TO BE ANSWERED AT THE END OF THE CALL 
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THE PROPOSAL ON THE TABLE HAS SET EXPECTATIONS FOR A CUT 

Data Source: EIG, Bloomberg, OPEC 
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LARGE CUT NEEDED TO GET TO PROPOSED QUOTA LEVEL 

HOWEVER, HISTORICALLY QUOTAS HAVE BEEN LOOSELY FOLLOWED 
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FRESH ALL-TIME HIGHS SINCE COMMODITIES CRASHED 

Data Source: EIG, Bloomberg, OPEC 
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IRAN CRUDE PRODUCTION: BEFORE AND AFTER 
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IRANIAN SANCTIONS EFFECT ON EXPORTS 
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A LOOK AT POTENTIAL EXCESS CAPACITY 

DATA SOURCE: OPEC SECRETARIAT 
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OPEC CRUDE PRODUCTION: SECONDARY SOURCES 

DATA SOURCE: OPEC SECRETARIAT 
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GLOBAL PRODUCTION MONITOR: OPEC RESILIENCY 

DATA SOURCE: BLOOMBERG, DOE, EIG  
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DECLINING U.S. PRODUCTION 
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OPEC AS A WHOLE OUTLASTING U.S. SHALE 
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EMBARGO YEARS IN THE DISTANT PAST 

OPEC MARKET SHARE AND INFLUENCE 
 
OPEC Market Share of 
global production in 
1970 was closer to 50% 
during the embargo 
years, and they’re happy 
to have some of it back.  
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FOR MORE INFORMATION, CONTACT US AT: 

SALES@HEDGEYE.COM 
(203) 562-6500 
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