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DISCLAIMER
Hedgeye Risk Management, LLC (“Hedgeye”) is a registered investment advisor, registered with the State of Connecticut.
Hedgeye is not a broker dealer and does not provide investment advice to individuals. This research does not constitute an offer
to sell, or a solicitation of an offer to buy any security or investment vehicle. This research is presented without regard for
individual investment preferences or risk parameters; it is general information and does not constitute specific investment advice,
nor does it constitute or contain any legal or tax opinions. This presentation is based on information from sources believed to be
reliable. Hedgeye is not responsible for errors, inaccuracies or omissions of information. The opinions and conclusions
contained in this report are those of the individual expressing those opinions or conclusion and are intended solely for the use of
Hedgeye’s clients and subscribers, and the authorized recipients of the content. In reaching its own opinions and conclusions,
Hedgeye and its employees have relied upon research conducted by Hedgeye’s employees, which is based upon sources
considered credible and reliable within the industry. Neither Hedgeye, nor its employees nor any individual expressing opinions,
conclusions or data are responsible for the validity or authenticity of the information upon which it has relied.

TERMS OF USE
This report is protected by United States and foreign copyright laws and is intended solely for the use of its authorized recipient.
Access must be provided directly by Hedgeye.

There is a fee associated with access to this report and the information and materials presented during the event. Redistribution
or republication of this report and its contents are strictly prohibited. By joining this call or possessing these materials, you agree
to these Terms. For more detail please refer to the appropriate sections of the Hedgeye Services Agreement and the Terms of
Service at https://www.hedgeye.com/terms_of_service.

LEGAL

https://www.hedgeye.com/terms_of_service
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POSITION MONITOR

Data Source: Bloomberg and Hedgeye Estimates
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PROVIDERS AND SERVICES UNDERPERFORM IN QUAD 3
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ADP HEALTH CARE EMPLOYMENT 

Data Source: ADP, Hedgeye estimates
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LABOR DEMAND COINCIDENT WITH FORWARD ESTIMATES
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HOURS WORKED ACROSS HEALTH CARE SECTOR

Data Source: BLS, Hedgeye estimates
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CONFIDENCE VS HEALTH CARE VOLUME

Data Source: BLS, BEA, OECD, Hedgeye estimates
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LONG AMN GROWTH IN NURSE EMPLOYMENT

Data Source: BLS, Company Filings and Tanscripts, Hedgeye estimates
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LOW UNEMPLOYMENT AMONG REGISTERED NURSES

UPWARD WAGE PRESSURE LIKELY TO INTENSIFY 
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LONG THC | MACRO DATA ALGORITHM

Data Source: BLS, BEA, Company Filings, Hedgeye estimates
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SHORT DXCM | APP DOWNLOAD INDEX

Data Source: BLS, BEA, Company Filings, Hedgeye estimates


	Slide Number 1
	LEGAL
	Position Monitor
	Providers and services underperform in quad 3
	ADP Health Care Employment 
	Labor demand coincident with forward estimates
	Hours worked across health care sector
	Confidence vs health care volume
	LONG AMN Growth in Nurse employment
	Low unemployment among Registered nurses
	LONG THC | MACRO DATA ALGORITHM
	SHORT DXCM | APP Download index

