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DISCLAIMER

Data Source: Hedgeye

DISCLAIMER
Hedgeye Risk Management, LLC (“Hedgeye”) is a registered investment advisor, registered with the State of Connecticut. Hedgeye is not a 
broker dealer and does not provide investment advice to individuals. This research does not constitute an offer to sell, or a solicitation of an offer 
to buy any security or investment vehicle. This research is presented without regard for individual investment preferences or risk parameters; it is 
general information and does not constitute specific investment advice, nor does it constitute or contain any legal or tax opinions. This 
presentation is based on information from sources believed to be reliable. Hedgeye is not responsible for errors, inaccuracies or omissions of 
information. The opinions and conclusions contained in this report are those of the individual expressing those opinions or conclusion and are 
intended solely for the use of Hedgeye’s clients and subscribers, and the authorized recipients of the content. In reaching its own opinions and 
conclusions, Hedgeye and its employees have relied upon research conducted by Hedgeye’s employees, which is based upon sources 
considered credible and reliable within the industry. Neither Hedgeye, nor its employees nor any individual expressing opinions, conclusions or 
data are responsible for the validity or authenticity of the information upon which it has relied.

TERMS OF USE
This report is protected by United States and foreign copyright laws and is intended solely for the use of its authorized recipient. Access must be
provided directly by Hedgeye.

There is a fee associated with access to this report and the information and materials presented during the event. Redistribution or
republication of this report and its contents are strictly prohibited. By joining this call or possessing these materials, you agree to these Terms.
For more detail please refer to the appropriate sections of the Hedgeye Services Agreement and the Terms of Service at
https://www.hedgeye.com/terms_of_service.

https://www.hedgeye.com/terms_of_service
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HEALTH CARE POSITION MONITOR

Data Source: Hedgeye, Factset 

Score refers the difference between the Outperformance and Underperformance 
scoring system as defined by a multi-factor machine learning algorithm
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HEALTH CARE SENTIMENT BY MACHINE LEARNING

NEUTRAL  DETERIORATING

Data Source: Hedgeye 
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CONSUMER CONFIDENCE IMPACTS MEDICAL SPENDING

Data Source: https://www.ncbi.nlm.nih.gov/pmc/articles/PMC4874827

“The results are also 
suggestive of the toll that 
job insecurity takes on 
employee physical and 
mental health”

https://www.ncbi.nlm.nih.gov/pmc/articles/PMC4874827/
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MEDICAL SPENDING VOLUME DIFFERENTIAL

Data Source: BLS, BEA, Hedgeye 
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QUAD IMPACT ON HEALTH CARE SUBGROUPS

WHEN ECONOMIC GROWTH SLOWS THE GOVERNMENT PICKS UP THE TAB

Data Source: BEA, Hedgeye
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FDA APPROVALS ARE A LENGTHY PROCESS

CANNABIS SUBJECT TO FDA AUTHORITY

FDA

Drug Pathway Clinical Trials Pre-market 
Application

FDA Pre-
market Review 
and Approval

Food Pathway

Dietary 
Supplement

FDA 
Registration

FDA Pre-
market Review 
and Approval

Conventional Additive 
Petition

FDA Pre-
market Review 
and Approval

~3-5 years

~ 2 years

Data Source: FDA
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THERAPEUTIC EVIDENCE IS LIMITED

Conclusive or 
Substantial

• Chronic pain (cannabis)

• Nausea (CBD)

• MS Spasticity (patient 
reported) (CBD)

• Seizure disorders (CBD)

Moderate

• Sleep disturbance 
(CBD/Nabiximols)

Limited

• AIDS Wasting (cannabis 
and CBD)

• MS Spasticity (clinician 
reported) (CBD)

• Tourette’s (THC)

• Anxiety (CBD)

• PTSD (Nabilone)

Data Source: NIH
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THE POLICY CONUNDRUM – IN A NUTSHELL

FORMER CMS ADMINISTRATOR ANDY SLAVITT

Data Source: Twitter
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ILMN MOVING OUR HIGHEST PRIORITY 

“IN THE NEXT 5 YEARS…”

Data Source: GTR, Alphamatics, Hedgeye 
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‘MISSING HERITABILITY’ YIELDING TO ALGORITHMS

“THE SKEPTICS WILL BE CRUSHED”

Data Source: https://www.youtube.com/watch?v=7opxmN2V_m8
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UNH PREFERRED LAB NETWORK JULY 1, 2019 

WHO MADE THE LIST, WHO WAS LEFT OFF?

Data Source: www.uhcprovider.com
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A PAID EXOME CLAIM REMAINS A RARITY

SIGNIFICANT GAPS BETWEEN SUPPLY AND DEMAND

Data Source: Concert Genetics
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PLEASE SUBMIT QUESTIONS* TO

QA@HEDGEYE.COM

*ANSWERED AT THE END OF THE CALL 
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