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7 Data Source: Factset 
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Data Source: Company Presentations – 2008 Investor Day 
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Data Source: Company Documents, 3Q16 Earnings Presentation 
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Data Source: Company Documents, 2016 Investor Day Presentation 
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Data Source: Company Documents, 2016 Investor Day Presentation, Annotations - Hedgeye 
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Data Source: American Express, Master Card, Visa Company Filings, Global Payments, Hedgeye.  

- American Express, 2015 10-K 
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Data Source: Reserve Bank of Australia  (RBA), Hedgeye.  
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Data Source: Investment Company Institute and Lipper 
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