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 HEDGEYE ASSET ALLOCATION  
The maximum preferred exposure for cash is 100%. The 
maximum preferred exposure for each of the other asset 
classes is 33%. 
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JAPAN 

EUROPE 

YIELDS 



JAPAN  
Nikkei ramped +1.4% off an immediate-term TRADE 
oversold signal and remains bullish TREND @Hedgeye; 
Japanese Exports +5.4% y/y goes positive y/y after 14 
straight months of negativity; Abe/Kuroda love 
#StrongDollar. 



EUROPE  
Straight back to the highs for both the EuroStoxx50 
(+1.1%) and the DAX (+1.4%); tough equity markets to be 
short of, USA, Europe, Japan are – we still score all 3 
regions of Equities as bullish TREND w/ DAX signaling 
overbought this morning. 



YIELDS 
Up, across the board, with European Yields leading the 
charge this morning (Portuguese 10yr +7bps today to 
+3.89%) and UST 10yr right back up to 2.47% ahead of 
Friday’s U.S. #GrowthAccelerating GDP and Durable 
Goods reports. 



ENERGY POLICY 

JOE MCMONIGLE  



MACRO GRIND 
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VOLATILITY COMPRESSION IN LONGER-DATED EXPIRIES 
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WHEN PREMIUMS NEED SOME SERIOUS CONTEXT… 
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WHAT COULD KEEP CRUDE IN CHECK IN THIS ENVIRONMENT?  
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REGIONAL DOMESTIC PRODUCTION: PERMIAN SHINING 
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WITH PRICE REBOUNDS COME PRODUCTION REBOUNDS 
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 EARNINGS SEASON 
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 10-YEAR GOVERNMENT BOND YIELDS 
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 WHERE IS CONSENSUS? 
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 VOLATILITY 
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 HISTORICAL VOLATILITY DASHBOARD 
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 HEDGEYE SECTOR PERFORMANCE 
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 HEDGEYE SECTOR RELATIVE PERFORMANCE 
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 HEDGEYE STYLE FACTOR PERFORMANCE 



3MO 

4/11/2014   THE MACRO SHOW  

January 25, 2017 

 HEDGEYE RATES & SPREADS 
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 CFTC NON-COMMERCIAL NET LONG POSITIONING 
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 MARKET SHARE VOLUME & TOTAL VALUE TRADED  
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