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Hedgeye Risk Management is a registered investment advisor, registered with the State of Connecticut.  Hedgeye Risk 
Management is not a broker dealer and does not provide investment advice to individuals. This research does not constitute an 
offer to sell, or a solicitation of an offer to buy any security. This research is presented without regard to individual investment 
preferences or risk parameters; it is general information and does not constitute specific investment advice.  This presentation is 
based on information from sources believed to be reliable. Hedgeye Risk Management is not responsible for errors, inaccuracies or 
omissions of information.  The opinions and conclusions contained in this report are those of Hedgeye Risk Management, and are 
intended solely for the use of Hedgeye Risk Management’s clients and subscribers.  In reaching these opinions and conclusions, 
Hedgeye Risk Management and its employees have relied upon research conducted by Hedgeye Risk Management’s employees, 
which is based upon sources considered credible and reliable within the industry.  Hedgeye Risk Management is not responsible 
for the validity or authenticity of the information upon which it has relied.  
 
TERMS OF USE 
This report is intended solely for the use of its recipient.  Re-distribution or republication of this report and its contents are 
prohibited.  For more detail please refer to the appropriate sections of the Hedgeye Services Agreement and the Terms of Use at 
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CHINA 

COPPER 

SP500 



CHINA 
Gotta love these guys – they print perfectly synchronized 6.7% in Q2 
and 6.7% in Q3 GDP reports, despite the world questioning their 
credibility! Hang Seng down -0.4% on the “news” and is teetering on a 
TREND break-down. 



COPPER 
The Doctor doesn’t believe A) China’s government and/or B) the 
“global growth has bottomed” either – down -0.2% this morning to -
2.3% YTD as Gold continues to stabilize, +0.6% to +19.7% YTD.  
 



SP500 
Finally had its bounce day (1st real up day in the last 6), but it was only 
+0.6% and doesn’t have follow through this morning; for the 1st time 
since Q116, SP500 is signaling bearish TREND @Hedgeye w/ TREND 
resistance = 2156. 



MACRO GRIND 
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 CFTC NON-COMMERCIAL NET LONG POSITIONING 
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