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Management is not a broker dealer and does not provide investment advice to individuals. This research does not constitute an 
offer to sell, or a solicitation of an offer to buy any security. This research is presented without regard to individual investment 
preferences or risk parameters; it is general information and does not constitute specific investment advice.  This presentation is 
based on information from sources believed to be reliable. Hedgeye Risk Management is not responsible for errors, inaccuracies or 
omissions of information.  The opinions and conclusions contained in this report are those of Hedgeye Risk Management, and are 
intended solely for the use of Hedgeye Risk Management’s clients and subscribers.  In reaching these opinions and conclusions, 
Hedgeye Risk Management and its employees have relied upon research conducted by Hedgeye Risk Management’s employees, 
which is based upon sources considered credible and reliable within the industry.  Hedgeye Risk Management is not responsible 
for the validity or authenticity of the information upon which it has relied.  
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This report is intended solely for the use of its recipient.  Re-distribution or republication of this report and its contents are 
prohibited.  For more detail please refer to the appropriate sections of the Hedgeye Services Agreement and the Terms of Use at 
www.hedgeye.com.  

LEGAL 

http://www.hedgeye.com/
http://www.hedgeye.com/
http://www.hedgeye.com/
http://www.hedgeye.com/
http://www.hedgeye.com/


3MO 

4/11/2014   THE MACRO SHOW  

April 17, 2017 

 HEDGEYE ASSET ALLOCATION  



3MO 

4/11/2014   THE MACRO SHOW  

April 17, 2017 

0%

10%

20%

30%

40%

50%

60%

70%

80%

CASH U.S.
EQUITIES

INT'L
EQUITIES

COMMODITIES FOREIGN
EXCHANGE

FIXED INCOME

38% 

79% 

45% 

0% 

64% 

0% 

 HEDGEYE ASSET ALLOCATION  

The maximum 
preferred exposure 

for cash is 100%. The 
maximum preferred 

exposure for each of 
the other asset 
classes is 33%. 
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YEN     

COPPER 

10YR YIELDS 



YEN   
Big @Hedgeye TREND reversal potentially in play here 
with the Yen +2.3% last week vs. USD and back above 111 
TREND support. Gold looks the same, back to bullish 
TREND (what was resistance is currently support at 
$1234/oz). 



COPPER    
Copper was hammered for a -2.9% last week and this fits one of our 
Top 3 Macro Themes right now (Reflation’s Rollover, short XME). We 
underestimated how many were hawkish on bond yields due to 
“reflation”… so with that losing its momentum, we guess we’ll need 
time/space to move towards real growth (Quad1 not Quad2) 
expectations developing.  



10YR YEILDS 
Euro Yields smashed while Keith was away and JGB 10YR Yield is 
back down to 0.00% (Yen Up, Nikkei Down) and now we have a UST 
10YR Yield which is bearish TRADE (2.37% resistance), but bullish 
TREND (2.06% support). Again, we think time/space needed for real 
growth expectations (Quad1) to take over from reflation trade charts.  
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 RUSSIAN TRADING SYSTEM 
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 COPPER – CONTINUOUS CONTRACT 
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 GOLD – CONTINUOUS CONTRACT 
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 10-YEAR U.S. TREASURY YIELD INDEX 
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 SHANGHAI STOCK EXCHANGE COMP 
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 S&P REV. & EARNINGS COMPS & SCORECARD 
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 HEDGEYE SECTOR RELATIVE PERFORMANCE 
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 HEDGEYE STYLE FACTOR PERFORMANCE 
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 HEDGEYE RATES & SPREADS 
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 CFTC NON-COMMERCIAL NET LONG POSITIONING 
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 MARKET SHARE VOLUME & TOTAL VALUE TRADED  
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 KEY $USD CORRELATIONS 
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