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DISCLAIMER 
Hedgeye Risk Management is a registered investment advisor, registered with the State of Connecticut.  Hedgeye Risk 
Management is not a broker dealer and does not provide investment advice to individuals. This research does not constitute an 
offer to sell, or a solicitation of an offer to buy any security. This research is presented without regard to individual investment 
preferences or risk parameters; it is general information and does not constitute specific investment advice.  This presentation is 
based on information from sources believed to be reliable. Hedgeye Risk Management is not responsible for errors, inaccuracies or 
omissions of information.  The opinions and conclusions contained in this report are those of Hedgeye Risk Management, and are 
intended solely for the use of Hedgeye Risk Management’s clients and subscribers.  In reaching these opinions and conclusions, 
Hedgeye Risk Management and its employees have relied upon research conducted by Hedgeye Risk Management’s employees, 
which is based upon sources considered credible and reliable within the industry.  Hedgeye Risk Management is not responsible 
for the validity or authenticity of the information upon which it has relied.  
 
TERMS OF USE 
This report is intended solely for the use of its recipient.  Re-distribution or republication of this report and its contents are 
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 HEDGEYE ASSET ALLOCATION  

The maximum 
preferred exposure 

for cash is 100%. The 
maximum preferred 

exposure for each of 
the other asset 
classes is 33%. 
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NASDAQ 

FINANCIALS 

COPPER 



NASDAQ  
What a run the Nasdaq has had, ramping to yet another all-time 
closing high (5,666) after a USA #JobsAccelerating report on Friday. 
In fake news, mainstream media opted to whine about “wage growth” 
when 80% of non-supervisory workers in the U.S. saw wage growth 
accelerate just inside of +3% (private payrolls). 



FINANCIALS  
Financials loved the jobs report (+1.64% NFP growth = best m/m rate 
of change acceleration in 23 months), ripping +2.0% on Friday (XLF) 
and our favorite big cap beta way to be long the group is Bank of 
America (BAC) which continues to provide timely buying opportunities 
ahead of growth and inflation data accelerating.  



COPPER 
After correcting -2.7% last week, copper bounces +0.9% this morning 
and remains one of the obvious components of the 
#inflationaccelerating story that we should continue to see for at 
least the next 3 months. The Fed will be chasing these inflation reports 
as they’re currently too dovish. 
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 COPPER CONTINUOUS CONTRACT 
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 FTSE MIB (MILAN) INDEX 
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 NASDAQ COMPOSITE INDEX 















3MO 

4/11/2014   THE MACRO SHOW  

February 6, 2017 

 ISM MANUFACTURING  

ACCELERATION:  

ISM NEW 
ORDERS 

HIGHEST SINCE 
DEC 2014 



3MO 

4/11/2014   THE MACRO SHOW  

February 6, 2017 

 ISM CUSTOMER INVENTORIES   
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 NFP VS ADP 
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 EARNINGS SEASON 
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 VOLATILITY 
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 HEDGEYE SECTOR RELATIVE PERFORMANCE 
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 HEDGEYE STYLE FACTOR PERFORMANCE 
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 CFTC NON-COMMERCIAL NET LONG POSITIONING 
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 CFTC NET FUTURES & OPTIONS POSITIONING (TTM Z-SCORE)  
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 MARKET SHARE VOLUME & TOTAL VALUE TRADED  
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 KEY $USD CORRELATIONS 
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 OTHER KEY METRICS  
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