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YEN 
Kuroda came down from the Japanese heavens and reminded us that 
he can part the seas – “negative rates have not reached their limit” – 
but the day trade of short Yen may have! Another +1.6% Yen ramp in 
his face; #ouchy day for the #BeliefSystem. 



CHINA 
Remember we used to talk about global #GrowthSlowing (Ex-USA for 
one more GDP print this morning)…China, Europe, Oil? Let’s just ex-
that-out in Q3 ok? Chinese stocks down another -0.5% overnight 
(Hang Seng -1.3%) w/ CNOOC leading the way this time (Shanghai 
Comp remains in #crash mode, -41% from the 2015 Global Equity 
#Bubble Top). 



OIL 
Double #ouchy here - don’t look now by this morning’s drop towards 
the $40-handle for WTI puts it down -15% in the last month alone; was 
it the Dollar? Supply? Demand? A bird or a plane? with Durable Goods 
and Capex careening to the downside, the bullish narrative on “Global 
Cyclical Demand has bottomed” is very hard to follow. 
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 LIGHT CRUDE OIL  
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 REUTERS/JEFFERIES CRB INDEX  
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 SPAIN BOLSA DE MADRID IBEX 35   



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

 FTSE MIB (MILAN) INDEX   
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 Q2 S&P REVENUE & EARNINGS COMPS 
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 HEDGEYE MACRO PROCESS: RATE OF CHANGE 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

 HEDGEYE SECTOR PERFORMANCE 
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 HEDGEYE SECTOR RELATIVE PERFORMANCE 
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 HEDGEYE STYLE FACTOR PERFORMANCE 
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 HEDGEYE RATES & SPREADS 
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 CFTC NON-COMMERCIAL NET LONG POSITIONING 
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 MARKET SHARE VOLUME & TOTAL VALUE TRADED  
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 KEY $USD CORRELATIONS 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

UST 10YR U.S. 10-YEAR YIELD 

1.25

1.50

1.75

2.00

2.25



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

1,980

2,020

2,060

2,100

2,140

2,180

SPX S&P 500 INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

1,020

1,045

1,070

1,095

1,120

1,145

1,170

1,195

1,220

RTY RUSSELL 2000 INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

4,400

4,600

4,800

5,000

5,200

NASDAQ NASDAQ COMPOSITE INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

VIX VOLATILITY INDEX 

10.00

15.00

20.00

25.00

30.00



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

40.00

45.00

50.00

55.00

CLA WTI CRUDE OIL 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

DXY U.S. DOLLAR INDEX SPOT 

91.00

92.00

93.00

94.00

95.00

96.00

97.00

98.00



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

150

160

170

180

190

200

210

CRY TR/CC CRB COMMODITY INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

GOLD GOLD SPOT 

1100

1150

1200

1250

1300

1350

1400



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

HGA COPPER 

200

205

210

215

220

225

230

235



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

1.80

2.00

2.20

2.40

2.60

2.80

3.00   
NGA NATURAL GAS SPOT 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

EURO EURO SPOT 

1.09

1.10

1.11

1.12

1.13

1.14

1.15

1.16



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

98

100

102

104

106

108

110

112

114

116  
YEN JAPANESE YEN SPOT 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

1.28

1.32

1.36

1.40

1.44

1.48

1.52

POUND BRITISH POUND SPOT 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

13,000

14,500

16,000

17,500

19,000

NKY NIKKEI-225 STOCK AVERAGE  



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

2,500

2,700

2,900

3,100

3,300

SHCOMP SHANGHAI COMPOSITE INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

IBEX 35 SPANISH CONTINUOUS MARKET 

7,000

8,000

9,000

10,000

11,000



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

8,000

8,500

9,000

9,500

10,000

10,500

11,000

DAX   GERMAN STOCK INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

UST 2YR U.S. GENERIC GOVT 2-YEAR YIELD 

0.40

0.50

0.60

0.70

0.80

0.90

1.00

1.10

1.20



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

HSI HONG KONG HANG SENG INDEX  

17,000

18,000

19,000

20,000

21,000

22,000

23,000

24,000



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

SENSEX BSE INDIAN SENSEX INDEX 

23,000

24,000

25,000

26,000

27,000

28,000

29,000



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

1,725

1,825

1,925

2,025

2,125

KOSPI SOUTH KOREA KOSPI INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

5,500

5,700

5,900

6,100

6,300

6,500

6,700

6,900

UKX UK FTSE 100 INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

350

450

550

650

750

ASE ATHENS STOCK EXCHANGE GENERAL  



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

600

650

700

750

800

850

900

950

1,000

RTS RUSSIAN RTS INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

8,000

8,500

9,000

9,500

10,000

10,500

11,000

11,500

12,000

DAX GERMAN STOCK INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

CAC   FRANCE CAC 40 INDEX 

3,500

3,700

3,900

4,100

4,300

4,500

4,700

4,900

5,100



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

14,500

16,000

17,500

19,000

20,500

22,000

23,500

FTSE MIB BORSA ITALIANA INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

4,000

4,250

4,500

4,750

5,000

5,250

5,500

5,750

PSI 20  PORTUGAL PSI 20 INDEX 



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

AS51 AUSTRALIA’S S&P/ASX 200 INDEX 

4,600

4,800

5,000

5,200

5,400

5,600



3MO 

4/11/2014   THE MACRO SHOW  
July 29, 2016 

RUB RUSSIAN RUBLE SPOT 

60

65

70

75

80



3YR 

4/11/2014   THE MACRO SHOW  

25

30

35

40

45

50

55  
COA  BRENT CRUDE OIL FUTURE 

July 29, 2016 



3YR 

4/11/2014   THE MACRO SHOW  

SPY  SPDR S&P 500 ETF TRUST 

July 29, 2016 

190

195

200

205

210

215

220


	Slide Number 1
	legal
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	UST 10YR
	Spx
	RTY
	nasdaq
	VIX
	CLA
	dxy
	CRY
	GOLD
	HGA
	NGA
	EURO
	YEN
	pound
	NKY
	Shcomp
	IBEX 35
	Dax		
	UST 2YR
	HSI
	SENSEX
	KOSPI
	UKX
	ASE
	RTS
	DAX
	CAC		
	FTSE MIB
	PSI 20	
	AS51
	RUB
	COA	
	spy	

