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based on information from sources believed to be reliable. Hedgeye Risk Management is not responsible for errors, inaccuracies or 
omissions of information.  The opinions and conclusions contained in this report are those of Hedgeye Risk Management, and are 
intended solely for the use of Hedgeye Risk Management’s clients and subscribers.  In reaching these opinions and conclusions, 
Hedgeye Risk Management and its employees have relied upon research conducted by Hedgeye Risk Management’s employees, 
which is based upon sources considered credible and reliable within the industry.  Hedgeye Risk Management is not responsible 
for the validity or authenticity of the information upon which it has relied.  
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 HEDGEYE ASSET ALLOCATION  
The maximum preferred exposure for cash is 100%. 
The maximum preferred exposure for each of the 
other asset classes is 33%. 
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USD  
Down Dollar, Down Yields on that ISM print of 49.4 AUG 
vs. 52.6 JUL (with New Orders tanking from 56.9 to 49.1); 
our thought was ISMs and PMIs would trace the rate of 
change in that Oil chart, and we guess we got lucky with 
that.  



10YR YIELDS 
Globally, long-term yields are rightly concerned that Yellen tightens into 
a slow-down (in the last 5 years, she and Trichet are two of the few 
who have tried it – both moves damn near blew up capital markets); 
while the JGB 10YR is the most consistent long-term #GrowthSlowing 
chart in economic history, even its +2bps this morning to -0.04%. 



COMMODITIES  
Anything in-line to “missing” this anchoring-bias 
“expectation” for NFP should = Down Dollar, Down Rates, 
Up Oil and Commodities – no reason why CRB Index can’t 
ramp back to 184 on that (or Oil back to $45-46 for that 
matter). 
 



MACRO GRIND 
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 GOLD CONTINUOUS CONTRACT 
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 ITALY FTSE MIB (MILAN) INDEX  
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 10-YEAR GOVT BOND YIELDS 
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 REUTERS/JEFFERIES CRB INDEX 
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 LONDON FINANCIAL TIMES INDEX 
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 CFTC NON-COMMERCIAL NET LONG POSITIONING 



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 MARKET SHARE VOLUME & TOTAL VALUE TRADED  



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 KEY $USD CORRELATIONS 



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 S&P500 SALES & EARNINGS GROWTH 



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 HEDGEYE SECTOR PERFORMANCE 



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 HEDGEYE SECTOR RELATIVE PERFORMANCE 



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 HEDGEYE STYLE FACTOR PERFORMANCE 



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 HEDGEYE RATES & SPREADS 



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 CFTC NON-COMMERCIAL NET LONG POSITIONING 



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 MARKET SHARE VOLUME & TOTAL VALUE TRADED  



3MO 

4/11/2014   THE MACRO SHOW  

September 2, 2016 

 KEY $USD CORRELATIONS 


	Slide Number 1
	legal
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	Slide Number 33
	Slide Number 34
	Slide Number 35

