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 HEDGEYE ASSET ALLOCATION  
The maximum preferred exposure for cash is 100%. 
The maximum preferred exposure for each of the 
other asset classes is 33%. 
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YEN  

COMMODITIES 

UST 10YR 



YEN  
It’s day 2 of USD signaling immediate-term TRADE 
overbought vs. both Euros and Yens. Japanese Equities 
love the smell of fresh burning Yen and the Nikkei closes 
up big for the 2nd day in 3, +1%, but remains bearish 
TREND @Hedgeye.  



COMMODITIES 
A long-term bear market in one of Bernanke’s Down Dollar asset 
bubbles remains firmly intact. After failing the “breakout” for the 
technicians > 200 in June, the CRB Index is down -7% from that lower-
long-term high; it’s going to get decimated by Deflation’s Dominoes if 
the Fed tightens. 



UST 10YR  
This is incredible to watch, really – despite all the selling in anything 
equity that looks like a bond, the UST 10YR has oscillated between 
1.46-1.62% for the last 3 weeks. ALL of Fed policy comes down to 1 
number though (nice job making this a lottery ticket, Janet) with the 
jobs report (which is subject to huge revisions) on Friday. 



MACRO GRIND 
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 10-YEAR U.S. TREASURY YIELD INDEX 
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 REUTERS/JEFFERIES CRB INDEX 
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 SPAIN BOLSA DE MADRID IBEX 35 
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 NFP: SLOWING, IN RATE OF CHANGE TERMS, SINCE PEAKING IN Q1 OF 2015 
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 HEDGEYE SECTOR RELATIVE PERFORMANCE 
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 HEDGEYE STYLE FACTOR PERFORMANCE 
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 HEDGEYE RATES & SPREADS 
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 CFTC NON-COMMERCIAL NET LONG POSITIONING 
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 MARKET SHARE VOLUME & TOTAL VALUE TRADED  
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VIX VOLATILITY INDEX 
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EURO EURO SPOT 
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IBEX 35 SPANISH CONTINUOUS MARKET 
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UST 2YR U.S. GENERIC GOVT 2-YEAR YIELD 
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HSI HONG KONG HANG SENG INDEX  
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